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ANTONY WASTE HANDLING CELL PRIVATE LIMITED
{CIN: US0001MH2001PTC130485)
Reg. Off. - Flat No. 1403, 14™ Floor, Dev Corpora Building, Opp. Cadbury Company,
Eastern Express Highway, Thane - 400601

DIRECTORS" REPORT

To,
The Members of,
Antony Waste Handling Cell Private Limited

Your Directors take pleasure in presenting the Seventeenth Annual Report together with the Audited
Financial Statements for the year ended March 31, 2018.

1. COMPANY'S AFFAIRS

The Company is a leading player in the Indian municipal solid waste [(“MSW*) management
industry, with an established track record of providing solid waste collection, transportation,
processing and disposal services. In addition to MSW management services, we also provide
certain other types of solid waste management services for municipal and other customers,

We primarily undertake MSW collection and transportation ("C&T"), MSW processing and
mechanized sweeping projects through ourselves and our Subsidiaries. Qur portfolio of 11
ongoing projects comprised five MSW CAT projects, one MSW processing (including waste-to-
energy) project and five mechanized sweeping projects. We have strategically focused on bidding
for, and undertaking projects, in urban or semi-urban areas, and undertaking projects for six
Indian municipalities.

We continue to concentrate on several key growth areas, including new customer acquisition
through eontract wins, enhancing execution capabilities and oppertunistically expanding into
additional geographies and markets with favourable dynamics and demographic trends.

Our history of over 17 years and footheld in the solid waste management industry can be traced
back to the incorporation of our Company in 2001. Having undertaken an aggregate 43 projects
out of which 32 are completed and 11 are ongoing, we have a demonstrated track-record as a
comprehensive service provider equipped with the resources 1o handle relatively large-scale
projects for large municipalities.

The Company, along with its subsidiaries, Is currently undertaking projects for the Municipal
Corporation of Greater Mumbai ("MGCM®}, the Navi Mumbai Municipal Corporation ["NMMC"),
the Thane Municipal Carporation ("TMC”), the Ulhasnagar Municipal Corporation (“UMCT), the
Mangalore Municipal Corporation ("MMC") and the Greater Noida Industrial Development
Authority ("GNIDA") etc. In the past, we have also undertaken projects for Amritsar Municipal
Corperation, Poonamallee Tambaram Municipal Corporation ("PTMC"), Kalyan Dombivali
Municipal Corporation (“KDMC") and Jaipur rporation ("JMC").
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2.

FINANCIAL HIGHLIGHTS

(% in Lakh except EPS)
Particulars March 31,2018 March 31, 2017
Revenue from Operation 5,348 4,716
Other Income SRR, . Rl
Total Revenue 5854 _ 5654
Total Expenses 5,018 4,927
Prafit/Loss before tax 836 727
Tax Expenses - -
Net Profit/Loss after tax B3e 727
Other comprehensive income f{loss) for the year, (net {10} -
of tax) ey gD e = e
Total comprehensive income /{loss) for theyear 826 727
Earning per Share (Basic) (in %) 63.590 55.60
Earning per Share (Diluted) (in %) 4625 42.59

The Company has reported total revenue of % 5,854/- Lakh for the current year as compared to
% 5,654/ Lakh in previous year. The Total comprehensive income for the year under review
amounted to ® B26/- Lakh in the current year as compared to income of % T27/- Lakh im the
previous year.

Pursuant to the notification dated February 16, 2015 issued by the Ministry of Corporate Affairs,
the Company has adopted the Indian Accounting Standards ("Ind AS") notified under the
Companies (Indian Accounting Standards) Rules, 2015, the Company has adopted the Indian
Accounting Standards ("Ind-AS") first time with effect from April 01, 2017. As such financial
statements for the year ended as at March 31, 2017 have been restated to conform to Ind AS.
The note 38 to the standalone financial statements provides further explanation on the transition
to Ind AS,

DIVIDEND

In order to conserve the resources of the Company, the Directors have not recommended any
dividend for the financial year under review.

SUBSIDIARY/ASSOCIATE COMPANIES

sr.  Name of Subsidiary/Associate Performance
No. Company(s)
"i AG Enviro Infra Projects Private  During the year under review, the Company has
Limited. reported total revenue of Rs. 11,358/- Lakh for the
current year as compared to Rs. 10,248/ Lakh in
previous year. The Total comprehensive income for
the year under review amounted to Rs. 686/- Lakh in
the current year as compared 1o income of
21/- Lakh in the previous year.
e year under review, the Company has
otal revenue of Rs. 10,307/- Lakh for the

‘! 2|Page




Annual Report 2017-18

5.

current year as l:ur:ipireﬁ to Rs. 1i,452f- Lakh in
previous year. The Total comprehensive income for
the year under review amounted to Rs. 2,602/- Lakh
in the current year as compared to income of

Rs. 1,976/ Lakh in the previous year.

3 EL EnviTech Private Limited

During the year under review, the Company has
reported total revenue of Rs. 1,123.49/- Lakh for the
current year as compared to Rs. 1,255.78/- Lakh in
previous year. Your Company is making continuous
efforts for growth of the business,

4.  Antony  Infrastructure and
Waste Management Services
Private Limited

During the year under review, the Company has
reported total revenuve of Rs. 450.05/- Lakh for the
current year as compared to Rs. 404.71 /- Lakh in
previous year. The Total comprehensive income for
the year under review amounted to Rs, 56.47/- Lakh
in the current year as compared to income of

Rs. 71.15/- Lakh in the previous year.

3. Antony Revive E-Waste Private
Lirmited

During the year under review, our Company did not
earn any revenue as the Company has not yet
commenced commercial operations.

6. Maraya Waste Management
LLC

Our Company does n;t.ﬂpetltn earn amy returns on
the amount invested in Mazaya and has made
provision for diminution in value of the entire
investment,

Hence, our Company wished to write-off its
investment in the shares of Mazaya and has
submitted application to Reserve Bank of India
seeking permission to write-off the entire amount of
investment.

The provisions of Section 129 (3) of the Companies Act, 2013 and rules made thereunder, a
separate statement containing salient features of financial statements of jits subsidiary, associate
companies in form AOC-1 is enclosed as "Annexure A” and form part of this Report,

AUDITORS

M/s. Walker Chandiok & Co LLP, Chartered Accountants (Firm Registration MNumber:
D01076N/N500013), have been appointed as Statutory Auditors of the Company at the
16" Annual General Meeting of Members of the Company at their Meeting held on

september 30, 2017, for a term of 5 years
till the conclusion of 21* Annual General

usion of 16" Annual General Meeting
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Mo frauds have been reported by the Statutory Auditors during the financial year 2017-18
pursuant to the provisions of Section 143{12) of the Companies Act, 2013.

The Auditors’ Report for the financial year ended March 31, 2018 does not contain any
qualification, reservation, adverse remark or disclaimer except Qualified Opinian, emphasis of
matter as mentioned below and response of the management thereon:

STANDALONE FINANCIAL STATEMENTS

i

"As explained in Note 46 to the occompanying standolone financial statements, the
Company's current trode receivables os ot 31 Morch 2018 include certain recefvables
eggregating ¥ 2,851 Lakh due from various Municipal Corporations, being considered good
and recoverable by manogement. These amounts ore under dispute and are outstanding for
@ long time. In the absence of sufficient oppropriote oudit evidence te corroborate
management’s contention and having regard to the age of these balances, we believe that
foss allowances should be recognised for expected credit losses on these bolances in the books
of eccount in accordance with the requirements of Ind AS 109, Finoncial Instruments. Hod loss
ollowances for expected credit losses been recognised in the books, net profit for the year
ended 31 March 2018 would hove converted into net loss ond trode receivables and other
equity as at that date would have been lower by ® 2,851 Lokh and ® 2,851 Lakh respectively.
This matter was olso qualified by the predecessor auditor in their audit opinion on the
standaione finoncial stotements for the year ended 31 March 2017.*

Management Response: The amounts due from the Municipal Corporations aggregating
% 2,851 Lakh (31 March 2017: ® 2,851 Lakh, 01 April 2016: % 2,851 Lakh] which are
outstanding for a long time. Out of INR 2,851 Lakh, amount aggregating ® 1,455 Lakh (31
March 2017: % 1,455 Lakh, 01 April 2016: % 1,455 Lakh) are presently under arbitration,
amounts aggregating ® 1,250 Lakh (31 March 2017: ® 1,250 Lakh, 01 April 2016: % 1,250 Lakh)
are presently pending with the dispute resolution committee of the Municipal Corporation
and % 146 Lakh (31 March 2017: % 146 Lakh, 01 April 2016: % 146 Lakh) are presently disputed
and being discussed with the Municipal Corporations. Owing to the aforesaid, the
recoverability of these amounts is expected to take some time, However, the Company is
hopeful of recovering trade receivable in due course and hence, the same are considered as
good of recovery as at the balance sheet date.

“We drow attention to Note 47 to the accempanying stondolone financiol statements
regarding delays in receipt of advonces given to a company incorporated oulside indlo
eggregating ¥ 384 Lakh, the delay in recelpt of share certificates or any other document os an
evidence of investment in the aforementioned company aggregating ¥ 106 Lakh and delay in
filing the Annual Performance Report [AFR) in respect of the oforementioned compoany
beyond the timelines stipulated vide FED Master Direction No. 15/2015-16 under the Foreign
Exchange Maonagement Act, 1999~

Management Response: The Company is in the process of regularizing these defaults by filing
necessary applications with the appropriate autharity for condonation of such delays,
Management is of the view that the possible penalties etc. which may be levied for these
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CONSOLIDATED FINANCIAL STATEMENTS

“As explained in Note 52 to the accompanying consolidated financial statements, the
Company’s current trode receivables as at 31 Maorch 2018 include certoin receiviahies
aggregating % 2,851 Lokh due from various Municipal Corporations, being considered good
and recoverable by management. These amounts are under dispute and are autstanding for
@ long time. In the absence of sufficient appropriote audit evidence to corroborate
management’s contention ond having regard to the age of these bolonces, we believe that
foss aliowances should be recognised for expected credit losses on these balances In the books
of occount in accordance with the requirements of Ind AS 109, Financial Instruments, Hed loss
aliowances for expected credit losses been recognised in the books, net profit for the year
ended 31 March 2018 and trade receivables ond other equity os at that date would have been
lower by ¥ 2,851 Lokh. This matter wos also qualified by the predecessor guditor in their audit
cpinfon on the consolidated financiol statements for the year ended 31 March 2017.

Management Response: The amounts due from the Municipal Corporations aggregating
% 2,851 Lakh (31 March 2017: % 2,851 Lakh, 01 April 2016: ® 2,851 Lakh) which are
outstanding for a long time. Out of INR 2,851 Lakh, amount aggregating % 1,455 Lakh (31
March 2017: ® 1,455 Lakh, 01 April 2015: ® 1,455 Lakh) are presently under arbitration,
amounts aggregating ® 1,250 Lakh (31 March 2017: % 1,250 Lakh, 01 April 2016: % 1,250 Lakh)
are presently pending with the dispute resolution committes of the Municipal Corporation
and ® 146 Lakh [31 March 2017: ® 146 Lakh, 01 April 2016: % 146 Lakh) are presently disputed
and being discussed with the Municipal Corporations, Owing to the aforesaid, the
recoverability of these amaounts is expected to take some time. However, the Company is
hopeful of recovering trade receivable in due course and hence, the same are considered as
good of recovery as at the balance sheet date.

“We draw ottention to Note 54 to the occompanying consolidated finoncigl statements
regarding delays in receiot of odvances given to o compony incorporated outside India
aggregating ¥ 384 Lokh, the delay in receipt of share certificates or any other document as an
evidence of investment in the aforementioned company oggregating % 106 Lakh and detay in
filing the Annual Performonce Report (APR) in respect of the oforementioned company
beyond the timelines stipulated vide FED Master Direction No. 15/2015-16 under the Foreign
Exchange Monogement Act, 1999,

Management Response: The Management of the Holding Company has represented that the
Holding Company is in the process of regularizing these defaults by filing necessary
applications with the appropriate authority for condonation of such delays. Management is
of the view that the possible penalties etc. which may be levied for these contraventions are
likely to be condoned by the regulatory authorities,

“We drow attention te the following emphasis of matter included in the audit repart issued
by us dated 23 July 2018 on the financial statements of Antony Lara Enviro Solutions Private
Limited, o subsidiary company of the Holding Company, on matter which are relevant to our
opinion on the consolidoted financial statements of the Group, and reproduced by us os under:
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Lakh, respectively beyond the timelines stipulated in FED Master Direction No. 17°2016-17
under the Foreign Exchange Management Act, 1999.*

Management Response: The Management of Antony Lara Enviro Selutions Private Limited,
a subsidiary of the Holding Company has represented that the subsidiary company is in the
process of regularizing these defaults by filing necessary applications with the appropriate
authority for condonation of such delays. Management is of the view that the pessible
penalties etc. which may be levied for these contraventions are likely to be condoned by the
regulatory authorities.”

6. SHARE CAPITAL
The paid-up Share Capital as on March 31, 2018 was ® 1,38,51,70,197.38/- divided inta:

a) 13,07,580 Equity Shares of ® 10 each;

bl 3,47,582 Series A 9% Compulsorily Convertible Cumulative Preference Shares of
®1,732.24 each;

€] 3,67.355 Series B 14% Compulsorily Convertible Cumulative Preference Shares of
RHED.54 each;

d] 95,252 Series C 9% Compulsorily Convertible Cumulative Preference Shares of ¥1,732.24
each; and

€] 2,65353 Series D 9% Compulsorily Convertible Cumulative Preference Shares of
®1,337.84 each,

As on March 31, 2018, none of the Directors of the Company hold convertible instruments of the
Company in their individual capacity,

7. PARTICULARS OF INVESTMENTS, LOANS AND GUARANTEES

The Company has not made any investment or advanced any loans or a guarantee which is
covered under Section 186 of the Companies Act, 2013 excepl as stated in the notes to the
financial statements,

8. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY
Adequate internal control, systems, and checks are in place, commensurate with the size of the

Company and the nature of its business, Your Company has appointed an external professional
agency M/s. R.C. Jain and Associate LLP, Chartered Accountant, to conduct the internal audit,

The Company maintains appropriate system of internal control, including monitoring procedures,
to ensure that all assets are safeguarded against loss from unauthorized use or disposition.

Company policies, guidelines and procedures provide for adequate checks and balances and are
meant to ensure that all transactions are authorized, recorded and reported correctly.

The Internal Financial Controls with reference
implemented by the Company are adequate.
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During the year under review, no material or serious observation has been received from the
Auditors of the Company for inefficiency or inadequacy of such contrals,

CORPORATE SOCIAL RESPONSIBILITY

Pursuant to Section 135 of the Companies Act, 2013 and Companies (Corporate Social
Responsibility) Rules, 2014, the Board of Directors of the Company constituted the Corporate
Social Responsibility (CSR) Committee.

A report on CSR activities and the contents of Corporate Social Responsibility policy annexed as
“Annexure B".

DIRECTORS & KEY MANAGERIAL PERSONNEL

During the year under review, there was no change in Directors except Mr. Tito Varghese
Kallarakkal had relinguished his office of Director from the Company with effect from November
01, 2017. The Board has placed on record its sincere appreciation and gratitude for contributions
made by him during his tenure as Director.

his. Harshada Pradeep Rane was appointed as Company Secretary and Compliance officer of the
Company w.e.l. May 05, 2017.

The 9 (Mine) Board Meetings were held during the year. The Attendance of the Directors are as
follows:

Nameaof __| Jose Jacob Shiju Jacob Jonathan Karthikeyan Tito

| Director(s) Kallarakal Kallarakal Mark Lowry | Muthuswamy | Varghese
Date of Board Kallarakkal®
Meeating
05-05-2017 v v = v
23-05-2017 v v - v v
07-06-2017 ¥ v - + v |

11-08-2017 W v o v .
20-09-2017 i v v -
14-11-2017 v ¥ ¥ N
01-12-2017 v v v NA
11-12-2017 v v . v NA |
25-01-2018 ¥ v - ?. NA
01-03-2018 v o 4 MA,

*Resigned with effect from November 01, 2017,
DIRECTORS" RESPOMNSIBILITY STATEMENT

Ta the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(5) of
the Companies Act, 2013:

a)  in the preparation of the annual accounts, t
followed along with proper explanation rel

accounting standards had been




12.

13.

14.

15,

16,

17.

b]  the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to Eive a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit of the company for that period:

€)  the directors had taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the pravisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities:

d}  the directors had prepared the annual accounts on a going concern basis;
e}  the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

The report on particulars of conversation of Energy, Technology absorption and foreign exchange
earnings and outgo are mentioned in “Annexure C*

PARTICULARS OF EMPLOYEES

The Company has no employees falling under Rule 5{2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014,

EXTRALT OF ANNUAL RETURN

Pursuant to Section 92(3) of the Companies Act, 2013 the extract of the annual return in Form
MGT-3 is anclosed in "Annexure D",

RELATED PARTY TRANSACTIONS

All transactions entered info with Related Parties as defined under the Companies Act, 2013
during the financial year were In the ordinary course of business and on an arm's length pricing
basis and do not attract the provisions of Section 188(1) of the Companies Act, 2013. Hence,
disclosure in Form ADC-2 as required under Section 134(3){h) of the Companies Act, 2013 read
with Rule &(2) of the Companies (Accounts) Rules, 2014 is not applicable.

RISK MANAGEMENT POLICY OF THE COMPANY

The Board of Directors of the Company has designed Risk Management Palicy and Guidelines to
avoid events, situations or circumstances which may lead to negative consequences on the
Company’s businesses and define a structured approach to manage uncertainty and to make use
of these in their decision-making pertaining to all business divisions and corporate functions. Key
business risks and their mitigation are considered in the annual/strategic business plans and in
periodic management reviews.

HEALTH, SAFETY AND ENVIRONMENT

The company policy on health, safety and environment ai at-healthy, safe and productive work
environment, by providing contineous training an:}ﬁhﬂﬁ} 5t of safety practices and
i

manitering the stated practices. All employees direc : a ined in technical skills like,

i
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handling of chemicals, first aid, firefighting etc. Mock drills with an envisaged scenarip are
conducted at all sites to keep the work force alert, ready and trained to handle all emergencies,

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance towards sexual harassment at the workplace and has adopted
a policy on prevention, prohibition and redressal of sexual harassment at workplace in line with
the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules there under,

During the year under review, the Company has not received any complaints of sexual
harassment.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENT RELATE ON THE DATE OF THIS REPORT

AG Enviro Infra Projects Private Limited and Antony Lara Emviro Solutions Private Limited,
subsidiary Companies of the Company has formed a new entity "Antony Lara Renewable Energy
Private Limited” and “Antony Lara Renewable LLP® pursuant to Certificates of Incorparation
dated July 24, 2018 and August 23, 2018 respectively, issued by the Registrar of Companies,
mMumbai, Maharashtra,

RESIDUARY DISCLOSURES

During the year under review:

i, the Company has not issued equity shares with differential rights as to dividend, voting or
otherwise, Hence, disclosure under Rule 4{4) of the Companies {Share Capital and
Debentures) Rules, 2014 is not applicable;

i.  the Company has not issued sweat equity shares to its employeas, Hence, disclosure under
Rule 8(13) of the Companies (Share Capital and Debentures) Rules, 2014 is not applicable:

iii.  no Company have become or ceased to be its Subsidiaries, joint ventures or associate
Companies. Hence, disclosure under Rule 8(5){iv) of the Companies (Accounts) Rules, 2014
is not applicable;

iv.  no significant material orders have been passed by any regulators or courts or tribunals
which may impact the going concern status of the Company and its future aperations.
Hence, disclosure under Rule B{5)(vil) of the Companies [Accounts) Rules, 2014 is not
applicable;

¥.  Company has not transferred any amount to the reserves of the Company. Hence, disclosure
under Section 134(3)(j) of the Companies Act, 2013 is not applicable;

vi. Company does not have any Independent Direct cé disclosure under section

134(3){d} of the Companies Act, 2013 is not appli
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vil. ~ Company does nol cover under provisions of 178 of the Companies Act, 2013, hence
disclosure under section 134(3)(e) of the Companies Act, 2013 is not applicable:

vili.  Company has not accepted any public deposits under Section 73 of the Companies Act,
2013. Hence, disclosure under Rule 8{5)v) and &{5){vi} of the Companies (Accounts) Rules,
2014 is not applicable;

ix.  there has been no change in the nature of business of the Company. Hence, disclosure under
Rule B{5)(ii} of the Companies (Accounts) Rules, 2014 is not applicable.

% Company has complied with the applicable Secretarial Standards (55-1 and $5-2) as Issued
by the Institute of Company Secretaries of India in terms of Section 118(10) of the
Companies Act, 2013,

21. ACKNOWLEDGEMENT

Your Directors thank the various Central and State Government Departments, Organizations and
Agencies for the continued help and co-operation extended by them. The Directors also gratefully
acknowledge all stakehalders of the Company viz. customers, members, dealers, vendors, banks
and other business partners for the excellent support received from them during the year.

The Directors are happy to place on record their sincere appreciation to all employees of the
Company for their unstinted commitment and continued contribution to the Company.

For and on Behalf of Board of
Antony Waste Handling Cell P”EE Limited

Date :August 31, 2018 “.{'\,.l__” = :jf Hu)-‘%kal Jose lﬁc-nb Eall:ral&ﬁ_

Place :Thane ing Director
DIN:D0122525 DIN: 00549994
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Annexure A
FORM ADC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF SUBSIDIARIES f
ASSOCIATE COMPANIES / JOINT VENTURES

PART "A”: SUBSIDIARIES
(% in Lakh)

Name of Subsidiary/  AG Enwiro Antony Antony KL Antony
Associate Company(s) Infra Lara Enviro  Infrastructure EnviTech Revive
Projects Solutions and Waste Private Ewaste
Private Private Management Limited Private
Limited Limited Services Private Limited

Limited

The date since when - - . . =
subsidiary was
acquired

Reporting period for - . - - -
the subsidiary

concerned, if

different from the

holding company”’s

_reporting period.

Reporting currency = -
and Exchange rate as

on the last date of the

relevant Financial

year in the case of

foreign Ir.rhprdiirles.

Share capital 12361 13026 1.00 62.00 1.00

Reserves and surplus 4803.92 1227997 203.81 11.14 {231.74)
Total assets 941273 24444 57 17681 551.25 49,79

Total Liabilities 4485.19 12034.34 72.00 478.11 280.54

Investments - =
Turnover 11 35}-?.35 B903.53 444.56 1123.11 -

Profit before taxation 105389 297804 71.08 (40.88) (57.00]
Provision for taxation 366.52 (462.66) 13.38 -

Profit after taxation 68736 259959 57.70 (40.88) (57.00)

Proposed Dividend : 5 : .

Extent of 100 73 100 100
shareholding (in
percentage)

11 |Page
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Motes:

1. Names of subsidiaries which are yet to commence operations:
Antony Revive Ewaste Private Limited

2. Names of subsidiaries which have been liquidated or sold during the year:
Not Applicable

PART B - ASSOCIATES AND JOINT VENTURES

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and loint Ventures

MName of Associates or loint Ventures Mazaya Waste Management LLC*
1. Latest audited Balance Sheet Date -
2. Date on which the Associate or Joint Venture =

was associated or acquired

3. Shares of Associate or Joint Ventures held by

the company on the year end

Amount of Investment in Associates or leint -
Venture
Extent of Holding (in percentage) -

4. Description of how there is significant £

influence

5, Reason why the associate/joint venture is not - -
consolidated

6. Met worth attributable to shareholding as per

latest audited Balance Sheet

7. Profit or Loss for the vear £

i. Considered in Consalidation .

ii. Mot Cunsfaemd inConsolidation

* Our Company does Aot expect 1o eavn any returns an the amount invested in Mazaye mad bas made provision for dimination
i valie af the entine investment. Hence, our Company wished to write-gif its investment da the shoves af Mazayo and hat
subimiited opplication to Reserve Bonk of indla seeking permission to write-off the erbire amount of irvesirasnt,

Notes:
L Names of associates or joint ventures which are yet to commence operations:
2. Names of associates or joint ventures which have been liquidated or sold during the year:

For and on Behalf of Board of
Antony Waste Handling Cell Private Limited

o

Kallarakal Jose Jacob Kallarakal
Directar Managing Director
DIN:D0122525 DIN: 00549994

Date : August 31, 2018
Place :Thane

12|Page
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Annexure B

ANNUAL REPORT DETAILS OF THE CSR ACTIVITIES

-——

FII‘ﬂI!IHi!f'.i

Remarks

A brief outline of the company's CSR
policy, including overview of projects or
programs proposed to be undertaken and
a reference to the web-link to the CSR

The Company has developed a CSR Policy, as
prescribed wnder Section 135(1) of the
Companies Act, 2013, wherein it has
identified some areas which are in line with

its overall social objectives. The salient
features of the Policy are also annexed to

this repart.

policy and projects or programs.

The C5R activities are scalable which coupled
with new initiatives that may be considered
in future, moving forward the Company will
endeavor to spend on CSR activities in
accordance with the prescribed limits.

# Jose Jacob Kallarakal, Chairman

# Shiju Jacob Kallarakal, Member

= Karthikeyan Muthuswamy, Member

Composition of CSR Committee

Since Average Net Profit for preceding 3
financial years is negative, Company did not
require to spend any amount on CSR

activities for the period under review.

Average net profit of the company for last
three financial years

Prescribed CSR Expenditure (two per cent.
of the amount as in item 3 above)

Details of CSR spent during the financial year

a) Total amount to be spent for the
financial year

b} Amount unspent, if any

¢} Manner in which the amount spent
during the financial year is detailed
below

-d

In case the company has failed to spend the two per cent of the average net profit of the
last three financial years or any part thereof, the company shall provide the reasons for
not spending the amount in its Board report. — Not Applicable

7 The C5R Committee hereby confirms that the implementation and monitering of CSR Palicy
is in compliance with CSR objectives and Policy of the company.
For and on behalf of Board
Antony Waste Handling Cell Private Limited
= 'II.____._ L.ﬂ..-n..-\-
b Kallarakal Jose Jiﬁ Kallarakal
Date :August 31, 2018 Director Chalrman of C5R Committee
Place : Thane DIN:D0122525 DIN:DO0545994
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CONTENTS OF CORPORATE SOCIAL RESPONSIBILITY POLICY

(Approved by the Board of Directors on May 23, 2017)

The CSR initiatives focus on holistic development of host communities and create social,

environmental and economic value to the society.

The Company’s commitment to CSR projects and programs will be by investing resources into any of

the following areas.

Improving the quality of life in rural areas;

‘r

Eradicating hunger, poverty and malnutrition;
Promoting healthcare including preventive healtheare;
Employment enhancing vocational Skills;

YO WY

Promotion of education including Investment in technology In schools;

Ensuring environmental sustainability including measures for reducing inequalities faced by

'*i

socially and economically backward groups;
Promoting sports including rural and Olympic sports;
Contribution to funds for promaoting technology;

k3l

'\n"

Investing in various rural development projects;
Contributing to the Prime Minister’s National Relief Fund or any other fund setup by the

v

W

Central Government for development and relief; and
& Other areas approved by the CSR Committee that are covered in the CSR Rules as amended

from fime-to-time

For amd gn Behalf of Board of
Antony Waste Handling Cell F'r'r-.-atqkl_.i_[nite:l

: ot X

Date :August 31, 2018 ilarakal Jose Jacob Kallarakal
Place :Thane Director Managing Director
DIN:00122525 DIN: M0549994
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Annexure C

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

(Pursuant to Section 134(3) (m} of the Companies Act, 2013 read with Rule 8{3) of the Companies
[Accounts] Rules, 2014.)

A. | CONSERVATION OF ENERGY

I. the steps taken or impact on conservation of energy; | Mil =

ll. the steps taken by the company for wtilising
alternate sources of energy;

i, the capital investment on energy conservation
eguipments;

B. TEMHDLDETABSELP]EH
I. the efforts made towards technology absorption; | Company always keeps fself
Il. the benefits derived like product improvement, | updated with technological

cost reduction, product development or import | innovations by establishing Joint
substitution Ventures and hiring experienced

. in case of imported technology (imported during | consultants.

the last three years reckoned from the beginning of

the financial year)-

a. the details of technology imported;

b. the year of import;

t.  whether the technology been fully absorbed;

d. if not fully absorbed, areas where absorption
has not taken place, and the reasons thereof:
and

. the expenditure incurred on Research and

Development,

C. | FOREIGN EXCHANGE EARNINGS AND OUTGO
The Foreign Exchange earned in terms of actual inflows | Nil
during the year and the Foreign Exchange outgo during the
year in terms of actual outflows.

For and on Behalf of Board of
Antony Waste Handling Cell Private Limited

o

AN Jacob Kallarakal Jose Jacob Kallarakal
Place :Thane Director Managing Director
DIN:00122525 DIN: 00549994
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ANMEXLURE D

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
a3 on the financial year ended on March 31, 2018
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014)

i REGISTRATION AND OTHER DETAILS

| CIN US0001MH2001PTC130485
Registration Date January 17, 2001
Name of the Company Antony Waste Handling Cell Private Limited
Category Company limited by shares
Sub-Category of the Company Indian Non-government Company
Address of the Registered office and Registered Office: Flat No. 1403, 14™ Floor, Dev
contact details Corpora Building, Opp. Cadbury Company, Eastern

Express Highway, Thane — 400601

Telephone Number: 022 — 41009295/8240
Email Id: cs@antonyasia.com
Website: www. antony-waste.com

Whether listed company Mo
Mame, Address and Contact details of M.A.
| Registrar and Transfer Agent |

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall

ke statad: -
§l. | Name and Description of main products / NIC Code of the % to total turnover
MNo. | services Product/ service of the company
1 Collection of non-hazardous waste 38110 10084

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Mame and address of CIN/GLN | Holding/ | %of |Applicable
company subsidiary | shares | section
fassociate | held

1 | Antony Lara Enviro Solutions | US000OMHZ009PTC194255 | Subsidiary | 73% | 2(87)

Private Limited =

2. | Antony Infrastructure and US0000MH2010PTC202255 | Subsidiary | 100% | 2(87)
Waste Management 4 G *_ 7
Services Private Limited Syl

B
o
£
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3. | Antony Revive Ewaste US000SMHI010PTC202857 | Subsidiary | 100% | 2(87)
Private Limited

4. | KL EnviTech Private Limited | U90000MH2Z009PTC 154804 Subsidiary | 100% | 2(87)

5. | AG Enviro Infra Projects US0001MH2004PTC150156 | Subsidiary | 100% | 2(87)
Private Limited

6. | Mazaya Waste Management . Associate 49% | 2(6)
LLC

v, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

()] Category-wise Share Holding

(Category of Mo, of Shares held M. af Shares held ]
Sharcholder at the beginning of the year &t the end of the year Change
£ Demat| Physical Tt % of Bemal | Physical Tatal % af during
Total Tatal
Shanes Shares
A, Promoters
1) Inelian - - . - . = - -
) individual - 6,714,831 6,74,831 51.50% - 6,74 831 B, 74831 51.60%
HLUF
b} Contral - - - o - . . . -
ot
] State . . - - . . ¥
5)
i Bodias - . i = 2
Corp.
o] Banks /F1| - - - - - . - . -
ﬂ.i.l'rr . a ] = - - =
Other_..
b- = E 74,831 | 674,811 5160 - 6,714,831 6,74,831 51.60% -
a)(1)
(2] Foreign
) WRls =
ndividuals
B} Other = - - - = - . - = =
Indedid uals
c] Bodaes - . - . - .
Lorp.
i) Banks fFI) - i - . - - - -
&| Any = - = - - - n -
Other....
Siurb-total . - - = - = - . -
1A)2)
I:“ . 674831 | 674E31 | S51.60% ® 6,74,831 674,831 51.60%
ot Proacn] Gk
. f :
a2} I 3 !
I|




Annual Report 2017

A, Public
Sharehaldin
L -
institutions
a) Mutual - - - - - - . -
Furnds
bj Banks fF1 | - - - - - - . s
ic} Central - = - - - -
Govt
iﬂ“l.- & " & = = = E =
5}
1 Venture
Fundy =

Insurance | - - - - %
| Cofmpunies
] Flis . 2 2 0% . 2 z [T -

h] Foreign . F . - £ - - - -
Entune
Capital funds
Others . - - = 5 5 : 3 -
m-l;nu . 2 2 0.02% - 2 2 0.02% -
1
s
Institutions
Eﬁm = | 400000 | 400,000 | 3058 . 400,000 | 400,000 | 3I0SER =
i) Indevidualy - . . . - - - i -
Indhidual | - 41888 41,E88 221% . 41,888 41,888 3.21% "
shareholde :
halding
minal
hare capital
pto %1 lakh
i} Indiaidual | - 190,850 | 120859 | 14.50% . 1,930,858 | 1,90,859 14.559%
reholders

lng

ireal
capital
im guoess of %
1 lakh
Crtheers . . B . ¥ - -
specity)

I"mﬂ-‘- - = = = L - - -
Resideint

- E3LMT | 632,747 | 4B00% - 632747 | 632,747 48.39% -
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C. Shares -

Feteld by
Lodian
r GORs &
Rs

|Er-ll'|d Taotad | -
]

13,07,580

13,07,580

106k . 13,07 580

13,07, 580 104

(i) Shareholding of Promoters

81 | Shareholder's Shareholding at the Shareholding at the % change
No | Name beginning of the year end of the year im
rehold
ng during
the year
Mo, of % of % of No. of % of % of
Shares total| Shares Shares | total | Shares
Shares | Pledged Shares | Pledged
of the / of the /
compan | encumb Compa | encumb
y| ered to ny | eredto
total total
shares shares
1. | Jaze lacob 522,319 39.95 - 522,319 39.95 - *
Kallarakal .
2, | Shiju Jacob 1,459,051 11.40 1,49.051 | 1140
Kallarakal
3. | Shiju Antony 3,461 0.25 - 3,461 0.25 -
Kallarakkal
Total | 6,74,831 | 5160 -| 674,831 | 51.60 -1 -

{iii) Change in Promoters' Shareholding (please specify, if there is no change)

* 5l Particulars Shareholding at the Cumulative Sharehalding
| beginning of the year during the year |
No. of % of total MNo. of % of total
shares | shares of the shares shares of
company the
cempany

1 At the beginning of the year

Date wise Increase [ Decrease in
Promaoters Shareholding during
the year specifying the reasons
for increase [ decrease (e.g.
allotment, transfer / bonus/

sweat equity etc):

There is no change during the financial year 2017-18.

3 At the End of the year

(iv) Shareholding Pattern of top ten Shareholders (othg

moaters and Holders

h.{ 19|Page
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ho.

For Each of the Top 10
Shareholders

Shareholding at the

beginni

of the year

Cumulative Shareholding
during the year

MNo. of
shares

% of total
shares of
the

company

Na. of
shares

% of total
shares of

the
company

Antony Garages Private Limited

At the beginning of the year

2,00,000

15.19

Date wise Increase § Decrease in
Shareholding during the year
specifying the reasons for increase
{ decrease (eg. allotment/
transfer / bonus/ sweat equity
etcl:

2,00,000

15.29

At the End of the year

2,00,000

15.29

2,00,000

15.29

Antony Motors Private Limited

At the beginning of the year

15.289

Date wise Increase f Decrease in
Shareholding during the vear
specifying the reasons for increase
[/ decrease (e.g. allotment/
transfer / bonus/ sweat equity
etc):

2,00,000

2,00,000

15.29

At the End of the year

2,00,000

15.29

2,00,000

15.29

Mr. Tito Varghese Kallarakkal

At the beginning of the year

1,44,530

11.05

11.05 |

Date wise Increase / Decrease in
Shareholding during the year
specifying the reasons for increase
/ decrease (e.g. allotment/
transfer / bonus/ sweat equity
etcl:

1,44,530 |

At the End of the year

1,44,530

11.05

1,44,530

11.05

4.

par. John lacob Kallarakkal

At the beginning of the year

1.79

23,402

1.79

Date wise Increase f Decrease in
Shareholding  during  the vear
specifying the reasons for increase
f decrease [eg. allotment/
transfer / bonus/ sweat equity
etc):

23,402

At the End of the year

23,402

Mr. lose Antony Kallarakkal

At the beginning of the year

12,201

Date wise Increase § Decreass in
Shareholding during the year
specifying the reasons for increase
/ decrease [(e.g. allotment/

20|Page
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transfer / bonus/ sweat equity
etc):

At the End of the year

12,201

0.93 |

12,201

0.93 |

Mr. Jacob Ouseph Kallarakkal

At the beginning of the year

10,726

0.82

10,726

0.82

Date wise Increase / Decrease in
Shareholding during the wvear
specifying the reasons for increase
J decrease (e.g. allotment/
transfer / bonus/ sweat equity
Etch:

At the End of the year

10,726

0.82

10,726

0.82 |

Mr. Thomas Ouseph Kallarakkal

At the beginning of the year

9,151

0.70

9,151

0.70

Date wise Increase / Decrease in
Shareholding during the vyear
specifying the reasons for increase
f decrease (eg  allotment/
transfer / bonus/ sweat equity
etc):

At the End of the year

9,151

0.70

9,151

0.70

Mr. Antony Ouseph Kallarakkal

At the beginning of the year

B.B36

0.68

8836

0.68

Date wise Increase [ Decrease in
Shareholding during the year
specifying the reasons for increase
{ decrease (eg. allotment/
transfer / bonus/ sweal equity
etch:

At the End of the vear

B.836

0.68

8,836

0.68

Mr. John Ouseph Kallarakkal

At the beginning of the year

7,891

0.60

7,891

0.60

Date wise Increase / Decrease in
Shareholding during the vyear
specifying the reasons for increase
{ decrease (e.g. allotment/
transfer / bonus/ sweat equity
etc):

At the End of the year

7,891

0.60

0.60

10.

Mr. Poulose Ouseph Kallarakkal

At the beginning of the year

7,666

0.55

0.59

Date wise Increase / Decrease in
Shareholding during the vyear
specifying the reasons for increase
/ decrease (eg. allotment/
transfer / bonus/ sweat equity
etcl:

At the End of the year

7606
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v} Shareholding of Directors and Key Managerial Personnel
&l For Each of the Directors and Shareholding at the Curmiulative
No. | KMP beginning of the year Shareholding during the
year
No. of % of total No. of % of total
shares shares of the shares shares of
COMmpany the
company
1. Jose lacob Kallarakal
At the beginning of the year 522,319 39,95 522,319 39.95
Date wise Increase / Decrease in - - - -
Fromoters Shareholding during
the year specifying the reasons
for increase [ decrease (e.g.
allotment/ transfer / bonus/
sweal equity etc):
At the End of the year 522,319 39,95 5,22,319 39.95
2. | Shiju Jacob Kallarakal
At the beginnlng_gt the year 1,49,051 11.40 1,49051 11.40
Date wise Increase f Decrease in - - - .
Promoters Shareholding during
the year specifying the reasons
for increase [ decrease (e.g.
allotment/ transfer / bonus/
sweat equity etc): i1
|| Atthe End of the year 1,49,051 11.40 |  1,49,051 11.40
V. INDEBTEDMNESS
Indebtedness of the Company including interest outstanding/accrued but not due for
payment
(% In Lakhs)
Particulars Secured Unsecured | Deposits | Total indebtedness
Loans Loans
excluding
deposits
Indebtedness at the beginning of the financial year o
i) Principal Amount 3,761.69 368.10 - 4,129.79
] Interest due but not paid - - - -
fif) Interest accrued but not 76.43 - 76.43
due
Total (i+il+iii) 3,838.12 368.10 | - 4,206.22
Change in Indebtedness during the financial year ]
Addition 498.40 | 498.40
Reduction 628.97 671.07
Net Change (130.57) (172.567)
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Indebtedness at the end of the financial year

i} Principal Amount

3,648.66

326.00

3,974.66

il} Interest due but not paid

13.36

13.36

due

iii) Interest accrued but not

45.53

45,53

| Total (i+ii+ii)

3,707.54

326.00 .

4,033.54

Vi,

A,

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Remuneration to Managing Director, Whole-time Directors and/for Manager

{_!. In Lakh)

&l No.

Particulars of Remuneration

M. lase Jacob
Kallrakal

(Managing Director)

Total Amount

il

Gross salary
ks

Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
Value of perquisites u/s 17(2) income-tax
Act, 1961

Profits in lieu of salary under section 17(3)

T

Income tax Act, 1961

72

Stock Option

Sweat Equity

Commission
- a5 % of profit=
- others, specify...

Others, please specify

Total (A)

72

72

Ceiling as per the Act

Remuneration to other directors

{% In Lakh)

Particulars of Remuneration

Mame of Directors

| Total Amount

Independent Directors

= Fee for attending Beard and committes
meetings

*  Commission

» Others, please specify

Total (1)

Other Mon-Executive Directors -

» Fee for attending board / committee
meetings

& Commission

® Dthers, please specify

Shiju Jacob Kallarakal

Other Executive Directors -
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* Fee for attending board / committea . :

meetings 27 27
* Commission
Others, please specify
(Gross Salary)

Total {2)

Grand Total (B) = (1+2) a7 27
Total Managerial Remuneration . .

Overall Ceiling as per the Act - : |

Remuneration to Key Managerial Personnel other than MD/MANAGER/WTD

{% In Lakh)
5L. no. | Particulars of Remuneration Key Managerial Personnel
CED | Ms. Harshada Pradeep | CFO | Total
Rane
Company Secretary
1 Gross salary .44
Il 5alary as per provisions contained
in section 17(1) of the Income-tax
Act, 1961
it. WValue of perguisites ufs 17(2)
Income-tax Act, 1961
iii.  Profits in lieu of salary under
section 17(3) Income tax Act,
____1s51 i
2 Stock Option - - - -
3 Sweat Equity - - . -
4 Commission - - - .
- a5 % of profit
- others, specify.
5 Others, please specify - - . 3
Total - 5,44 3 5
Vil PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES
Type Section of Brief Details of Authority Appeal
the Description | Penalty / [RD / NCLT / | made, H
Companies Punishment/ COURT] any (give
Act Compounding Details)
| fees imposed
A. Company
Penalty
E:ﬁﬂﬁ::ng No Penalty / Punishment/ Compounding fees imposed by any Authority [RD
B Directors s / NCLT f COURT] during the year und.n.er review.
Penalty | ﬂgﬂf_f
| Punishment ey g NG
= [
o ?.".r ':'|;I-_|.__:r.1
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Compounding
C. Other Officers

in default

Pemalty

____ Punishment

N

Eumpﬂund!ng

For and on Behalf of Board of
Antony Waste Handling Cell Frhm: I.II'I'IHI'H

Shiju Mﬁ:ﬁﬂ Jose Ja Ir.alramkal

Director Managing Director
DINO0122525 DIN: 00549954
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Independent Auditor's Repart
To the Members of Antony Waste Handling Cell Private Limited
Report on the Consolidated Financial Statements

1. We have audited the accompanying consolidated financial statements of Anlony Waste
Handling Call Private Limited (the "Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred (o as the 'Growp'), which comprise the Consalidaled Balance
Sheet as al 31 March 2018, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Cash Flow Stalement and the Consolidated
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatary infarmatian.

Management's Responsibility for the Consolidated Financial Statements

2, The Holding Company's Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013 (the
‘Act) that give a true and fair view of the consolidated state of affairs {consolidated financial
position), consolidated profit or loss (consolidated financial performance including other
comprehensive income), consolidated cash flows and consolidated changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Act. The respective
Board of Direclors/management of the companies incuded in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assels of the Group and for preventing and detecting frauds and other
irregularitses; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and design, implementation and maintenance of
adequalte internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements thal give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Direclors of the Holding Company, as aforesald.

Auditor's Responsibility

3 Cur responsibility is to axpress an opinion on these consolidated financial statements based
on our audit.

4. Whie conducting the audil, we have taken into account the provisions of the Act, the accounting
and audiling standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder,

Pasgin 1 0f 7
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Antony Waste Handling Cell Private Limited
Independent Auditor's Roport on the Consolidated Financial Statements

5.

10.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. These Standards require that we comply wilh ethical requirements and plan
and perform the audit 1o oblain reasonable assurance about whether these consolidated
financial statements are frea from material misstalement.

An audil involves performing procedures lo obtain audil evidence aboul the amounts and the
disclesures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial conirols relevant to the Molding
Company's preparation of the consolidated financial statements thal give a true and fair view
in order to design audil procedures that are appropriate in the circumstances, An audit also
includes evaluating the approprialeness of the accounting policies used and the
reasonableness of the accounting estimales made by the Holding Company's Board of
Directors, as well as evaluating the overall presentation of the consolidated financial
stalements.

We believe that the audil evidence obtained by us is sufficient and appropriale to provide a
basis for our qualified audit opinion on these consolidated financial statements.

Basis for Qualified Opinion

As explained in Note 52 lo the accompanying consolidated financial statements, the
Company's current trade receivables as at 31 March 2018 include certain receivables
aggregating ¥ 2,851 lakhs due from various Municipal Corporations, being considered good
and recoverable by management. These amounis are under dispule and are outstanding for a
long time. In the absence of sufficient appropriate audit evidence to corroborate management's
contention and having regard to the age of these balances, we believe that loss allowances
should be recognised for expected credit lossas on these balances in the books of accoun in
accordance with the requirements of Ind AS 109, Financial Instruments. Had loss allowances
for expecled credil losses been recognised in the books, net profit for the year ended 31 March
2018 and Irade receivables and other equity as at that date would have been lower by ¥ 2,851
lakhs. This matter was also qualified by the predecessor auditor in their audit opinion on the
consolidated financial statements for the yvear ended 31 March 2017,

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the
aloresaid consolidated financial statements give the information required by the Act in the
manner 50 required and give a true and fair view in confarmity with the accounting principles
generally accepted in India, of the consolidated stale of affairs (consolidated financial position)
of the Group as at 31 March 2018, and their consolidated profit (consolidated financial
performance including other comprehensive incomea), their consolidated cash flows and
consolidated changes in equity for the year ended on that date,

Emphasis of Matters

Wa draw atlention to Nole 54 lo the accompanying consolidaled financial stalemenis regarding
delays in receipt of advances given to a company incorporated outside India aggregating #
384 lakhs, he delay in receipt of share certificales or any other document as an evidence of
investment in the aforementioned company aggregating ¥ 106 lakhs and delay in filing the
Annual Performance Report (APR] in respect of the aforementioned company beyond the
imedines stipulated vide FED Master Direclion No. 15/2015-16 under the Foreign Exchange
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Antony Waste Handling Cell Private Limited
Independent Auditor's Report on the Consolidated Financial Statements

1.

12.

13

Management Act, 1999. Management of the Holding Company has represented that the
Holding Company is in the process of regularising these defaulls by fling necessary
applications with the appropriate authority for condonation of such delays. Management is of
the view that the possible penalties etc. which may be levied for these contraventions are likely
to be condoned by the regulatory authorities. Our opinion is not modified in respect of this
matter.

We draw attention to the following emphasis of matter included in the audit report issued by
us dated 23 July 2018 on the financial statements of Antony Lara Enviro Solutions Private
Limited, a subsidiary company of the Holding Company, on matter which are relevant to our
opinion on the consolidated financial stalements of the Group, and reproduced by us as under:
We draw altention to Note 53 to the accompanying consolidated financial statements regarding
the delays in receipt of goods against advances remitted in foreign currencies and payment of
foreign currencies against the import of goods aggregating ¥ 531 lakhs and ¥ 83 lakhs,
respectively beyond the timelines stipulaled in FED Master Direction No. 17/2016-17 under
the Foreign Exchange Management Act, 1999. Management of Anlony Lara Enviro Solutions
Private Limited, a subsidiary of the Holding Company has represented that the subsidiary
company is in the process of regularising these defaults by filing necessary applications with
the appropriate authority for condonation of such delays. Management is of the view that the
possible penalties elc. which may be levied for these contraventions are [ikely to be condoned
by the regulatlory authorities.

Other Matter

The comparative financial information for the year ended 31 March 2017 and the transition
date opening balance sheal as at 1 April 2016 prepared in accordance with the Ind AS included
in these consolidated financial stalements, are based on the previously issued statulory
financial statements for the years ended 31 March 2017 and 31 March 2018, respectively
prepared in accordance with Accounting Standards preseribed under Section 133 of the Act,
read with Rule 7 of the Companies (Accounis) Rules, 2014 (as amended) which were audited
by the predecessor auditor, M/s Deloitte Haskins & Sells LLP, whose reports dated 30
September 2017 and 30 September 2016, respectively exprassed a qualified opinion on those
consolidated financial statements, and have been adjusted for the differences in the
accounling principles adopled by the Company on transition 1o Ind AS, which have been
audited by us,

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit, we repor, to the extent applicabla,
that:

a) we have sought and except for the effects of the matter described in the Basis for Qualified
Opinion paragraph, oblained all tha information and explanations which to the best of our
knowledge and beliel were necessary for the purpose of our audit of the aforesaid
consolidated financial statements;

b) in our opimion, proper books of account as required by law relating lo preparation of the
aforesaid consolidated financial statements have been kepl so far as it appears from our
examination of those books, excepl for tha effects of the matter described in paragraph 8 of the
Basis for Qualified Opinion paragraph with respect to the financial statements of the Holding
Company,

¢} the consolidated financial statements dealt with by this report are in agreament with the relevant

books of accouml maintained for the puwrpose of preparation of the consolidated financial
stalements;

Poge 3o 7




Walker Chandiok & Co LLP

Antony Waste Handling Cell Private Limited
Independent Auditor's Repart on the Consolidated Financial Statoments

d)

e)

g

h}

iy

except for the effects of the matters described in the Basis for Qualified Opinion paragraph,
In our opinion, the aforesald consolidated financial stalements comply with Ind AS specified
under Section 133 of the Act;

the matters described in paragraphs 8, 10 and 11 of the Basis for Qualified Opinion and
Emphasis of Matters paragraph, in our opinion, may have an adverse effect on the functioning
of the Holding Company and Antony Lara Enviro Solutions Private Limited. a subsidiary of the
Halding Company;

On the basis of the writlen representations received from the direclors of the Helding Company
and laken on record by the Board of Directors of the Holding Company, none of the directors
of the: Group companies covered under the Act, is disqualified as at 31 March 2018 from being
apponted as a director in terms of Section 184(2) of the Act.

The gualification relating to the maintenance of accounts and other matlers connected therewith
are as stated in paragraph 8 of the Basis for Qualfied Opinion paragraph with respect to the
Holding Comparny;

With respect lo the adequacy of the internal financial controls over financial reporting of the
Holding Company and its subsidiary companies covered under the Act and the operating
effectiveness of such controls, refer to our separate report in "Annexure A"

With respect to the other matiers to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditor's) Rules, 2014 (as amended), in our opéinion and 1o the
best of our information and according fo the explanations given to us:

(i) the consolidaled financial statements dsclose the impact of pending litigations on the
consolidated financial position of the Group as detaifed in Notes 48(b) and (c), 52, 53 and
54 to the consolidated financial stalemants.

(if) the Group did nol have any long-term contracts including derivative contracts for which
there wene any material foreseeabls losses:

(iii} there were no ameounis which wera required 1o be transfarred to the Investor Education and
Protection Fund by the Holding Company and ils subsidiary companies covered under the
Act during the year anded 31 March 2018:

(w) the disclosure requirements relating to holdings as well as dealings in Specified Bank
Notes were applicable for the period from 8 November 2016 to 30 December 2016, which
is not redevant lo these consolidated financial stalements. Hence, reparting under this

@ is not applicable

mibership Mo_: 109632

Place: Mumbai
Date: 25 July 2018
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Antony Waste Handling Cell Private Limited
Independant Auditor's Report on the Consolidated Financial Statements

Annexure A to the Independent Auditor's Report of even date to the members of Antony Waste
Handling Cell Private Limited on the consolidated financial statements for the year ended 31
March 2018

Independent Auditor's Report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (‘the Act')

1. In conjunclion with our audit of the consolidated financial statements of Antony Waste Handling Cell
Private Limited ('the Helding Company') and its subsidiaries (the Holding Company and its subsidiaries
togethers referred to as ‘the Group') as at and for the year ended 31 March 2018, we have audited the
nternal financial controls over financial reporting ('IFCoFR’) of the Holding Company and its two
subsidiary companies, which are companies covered undar the Aot as al thal date.

Management's Responsibility for internal Financial Controls

2. The respective Board of Directors of the Holding Company and its two subsidiary companies which are
companies covered under the Act, are responsible for establishing and maintaining internal financial
centrols based on he internal control over financial reporting criteria established by the Company
considering the essantial components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls aver Financial Reporting (the “Guidance Note') issued by the Institule of Chartered
Accountants of India (ICAl). These responsibililies include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the company's business, including adherence to company's policies, the
safeguarding of its assets, the prevention and defection of frauds and errors, the accuraty and
completeness of the accounting records, and the timely preparation of reliable financial information, as
requined under the Act,

Auditor's Responsibility

3. Qur responsibilily is to express an opinkon on the IFCoFR of the Holding Company and its subsidiary
companses, as aforesaid, based on our audit. We conducted our audit in accordance with the Standards
on Auditing ssued by the Instilule of Chartered Accountants of India (ICAI) and deemed to be
prescribed under Section 143(10) of the Act, to the extent applicable to an audil of IFCoFR. and the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting ('the Guidance Note')
issued by the ICAL Those Standards and the Guidance Mote require that we comply with ethical
requiremants and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material
respecls.

4. Qur audit involves performing procedures 1o oblain audil evidence aboul the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoF R includes obfaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of infernal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
sialemenis, whether due to fraud or error,

5. We beleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion on the IFCoFR of the Holding Company and its subsidiary companies, as
aforesaid,
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Antony Waste Handling Cell Private Limited
Independent Auditer's Report on the Consolidated Financial Statements

Annexyrg A (Contd)
Meaning of Internal Financial Controls over Financial Reporting

A company’s IFCoFR is a process designed 1o provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial stalements for external purposes in accordance
with generally accepled accounting principles. A company's IFCoFR include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonabie detail, accurately and fairfy
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles. and that receipts and expenditures of the company ang
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unautharised acquisition,
use, or disposition of the company's assets that could have a matenial effect on the financial stalemants.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
delecled. Also, projections of any evaluation of the IFCoFR 1o fulure periods are subject 1o the risk that
the IFCoFR may become inadequate because of changes in conditions, or thal the degree of
compliance with the policies or procedures may deteriorate.

Basis of Qualified opinion

In our opinion, according 1o the information and explanations given to us and based on our audi
procedures performed, the following material weakness has been identfied in the operaling
effectiveness of the Holding Company's IFCoFR as at 31 March 2018

The Holding Company's internal financial contrals in respect of supervisory and review controls over
process of determining carrying value and allowance for trade receivables which are doubiful of
recovery were nol operating effectively. Absence of detailed assessment in accordance with the
accounting principles generally accepted in India, in our opinion, could result in a potential material
misstalement to the carrying value of trade receivables, and consequently, could also impact the profit
(financial parformance including comprehensive income) after tax.

A ‘material weakness' is a deficiency, or a combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable possibilty that a material misstatement of the
company’s annual financial stalements will not be prevented or detected on a timely basis.

Qualified opinion

In our opsnion, the Holding Company and its two subsidiary companies, which are companies covenad
under the Act, in all material respects, maintained adequate IFCoFR as al 31 March 2018, based on
the internal control over financial reporting criteria established by the respective companies considering
the essential components of internal control stated in the Guidance note issued by the ICAI and except
for the effects of the material weakness described above in the Basis for Qualified Opénion paragraph,
IFCoFR of the Holding Company and its two subsidiary companies were operating effectively as at 31
March 2018,

Pago ol 7



Walker Chandiok & Co LLP

Antony Waste Handling Cell Private Limited
Independent Auditor's Report on the Consolidated Financial Statements

Annexure A [Contd)

11. We have considered the material weakness identified and reported above in determining the naiure,
timing and extent of audit tests applied in our audit of the consolidated financial stalements of the Group
for the year ended 31 March 2018, and the material weakness has affected our opinion on the
consclidated financial statements of the Group and we have issued a qualified opinion on the
consolidated financial slatements.

Pisce: Mumbai
Date: 25 Juby 2018
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Antony Waste Handling Cell Private Limited
Summary of significant dccountng  policies and  other explanatory information o the
consolidated financial statements for vear ended 31 March 2018

Maoe 1z
() Corparate information

Antony Waste Handling Cell Prvate @amited, (the "Company™ or the “parent coanpany”} and its subsdaries
wollecively refereed 1o ax the “Group™) is ergaged i the business of mechanical power sweeping of roads,
culbecting aned sransportaton of waste and unbertake the designang, constnuction, operaton asd mamenance of il
tegrated wasie managernent facility is Ranjurmarg, bumla.

The repstered and comorate office of the Company is situated ar 140304, Dev Compora, Thane West, Mumbai
HMMGLL. The Company was icomorared on 17 Janumry 2001 (C1N: L9000 AN 120011304 85).

The eonsolddated financial statemenns of the Ciroup for the year ended 31 March 2018 was authorsed for 15y 1)
accosidasce with resolution of the Boand of Dircetors on 25 July 2018

(b} Significant accounting policies
(i) Waasis of Preparation

These consolidated  fnancal saarensenis (CF5) have been prepared in accordance with the ihan
Veeounteny Stancards (ol AS) as Pt the Companics (Indan Accounmng Standards) Rules, M115 nesrilicd
unicler Seenon 133 of the Companics Act, 2013 {the "Aer”) and ather relevant provasions of the At

Fhe consolidated financial statements up 1o and for the year enaded 3 Mareh 20107 were prepared in
accordance with sceounting standards notificd under Companies (Accounting Standards) Rules, 2014 and
the redevant provisions of the Aet (Indian GA AP/ Previous GAAP)L

Twese are the fiest Ind AS consobidated Gnancial starements of the LCompany preparcd in accordance with
Ind AR lnd AS 101, Fieu-time Adoption of Indian Accounting Standards has been apphed. Refer noie
128 for an explanation of how the transstion from Indian GAAR 1o Tk AR has effecied dhe Group's il
ey as ar 01 Apnl 2006 and 31 Marech 2017, woual comprelensive income and cash low for the year
cembed 31 March 2017,

These consoldared financial satements have been preparcsd on a histoncal cost and accrual Basis, excep
For certan financinl asscrs and habilities thar are rremsand at Gar vadue,

Al assets and Habilities have been classified as current Al nos-current as per ool operating cicke of
the Crenap and other entena set oul in as per the gmdasce as set ou i the Sehedude 11 o e Crmngeanies
el, LY, Based o nanere of services, the Cirnip has ascertained ns operating evele as 12 months fisr the
porpose of current aod non-current classificanon of assers and Babilsties. T Granczal statements are
presented in Indian rupecs,

(i} Critical estimates and judgements

The estimates and judgements used in the preparation of the consolidaned financial watements are
contmuously evahmted by the Group and are based on hisworical expenence and vanous odher
assumpnons and Gcrers (inchiding expectations of furuse events) that the Group believes 1o be reasonabi
under the cxisimg crcomsances. Ixamples of such estimates mclude the usefil Tves of prepeeny, jalani
Al equipment, provision for doubeiul debis/ abvances, vahmtion of deferred rax axapts, future
eebligatmans w respeet of retivement besefit plans ete. Dhflerences berween actual results and CEImMAles ane
recupnised in the period in which the results are known/materialised,




Antony Waste Handling Cell Private Limited
Summary of significant accounting policies and other explanatory information 1w the
consolidated financial starements for year ended 31 March 2018

The sawd extimares are based on the facts and evems, thar existed 18 at the repaortang date, or that oocurncd
alter that date but peevide additional cvidence sbow conitlitions exasting as ai the reportng dare.

Thes mote provades an overview of the arcas thar svolved a higher degree of udgement or complexay,
annl o sems which are more Bkely 1o be muatenally adpsted due o cutimates and ASSUMIPHBONS ELFINg o4
1o be different than those onginally assesed.

*  Useful lives of property, plant and equipment

Properry, plant and equipment repeesent & significant proporstion of the asset base of the Group, ‘The
change in respoct of penadic depreciation i derived afier determining an cstimate of an asser’s expected
usclud Iife and the cxpected resichesl vabue at the end of s life, The wieful hves and resacual values of
Giroap's assets are determined by the management at the time the asser i acquired and revicwed
penodscally, mchuding a cach financial year end

*  Valuation of deferred tax asseis

In assexsing the realsababiy of deferred income tax assers, ranagement considers whether some ponion
ar all of the deferred income tax assers will not be realised. 'Ihe ulamate realisation of deferred ICOIT 13X
assets i dependent upon the generation of fume taxable income dunng the penods o which the
ternporary differences become deductible, Management considers the seheduled reversals of deferred
moome tax babalies, projected futere axable o, and  ax planming stratepics i ik ilis
sssessment. Based on the level of historieal mxable income amsd projecieons for fumire taxable imcome aver
the penods m whach the deferned mcome 1ax sssets are deductble, management belbeves that il Lirnup
will realise the benefits of those deductible differences. The amount of the defermed INEQITE 1A% asscts
comsadered realisable, however, eould be reduced in the near term if cstimates of future txable Income
during the carry foraand penod are reduced.

*  Defined benefin obligation

The oot and present value of the gramiry olblipation and compensated absences are determaned usng
sctuanal valuasons. An acteanal valuation involves making various assumpions that may differ from
actual developments in the future. These include the determination of the diseount rate, future salary
mreases, attrtion rte and monaliy ries. Due w the complesities involved in the valuation and i lownge-
term nature, a delined benelit obligation & highly sensitve 1o changes i these sssumprions. Al
assumptons are seviewed a8 each reporting date.

Principles of Consolidation and equity accounting

Subsidiaries

The consobdared financial sttements incorporate the financial statements of Antony Waste Handling Cell
Provate Lamited and st subsidianes.

Subsichanes are all entities over which the Group has control, e Cimoup controls an entity when the
Coronp & expersed 1o, or has nphis o, vanable rearns from iz involvement with the entity and has the
abaliey affect those rerums through its power to direet the relevant activities of the enty. 3ubsichanes are
fully consobdated from the dare an which conteol is transferred 1o tse Group, They are deconsolidared
freny the date 1hat control ceases.

The Group combines: the financial statements of the Company and its subsidianics line by e adding
tegether like items of assets, habilities, equity, income and XTI Py trnsactions, balances




Antony Waste Handling Cell Private Limited
Summary of significant accounting policics and other explanatory  information 1w the
consolidated financial statements for year ended 31 March 2018

(iv)

and uneealised gans on ransacnons berween group companics are chmmnated, Uniecalised krsses are als
clhomnated unless the ransaction provides cvidence of an impairment of the ransferoed asser, The
linanial sigtements of the Company and irs subssdinnes have been consolidared NESEN UM SCCTamning:
pelicics. When secessary, adjustments ane made o the financial statements of the subsichancs 10 bring
thear accomntingg policics i line aarh the Group's sccounimg policies. The Drancial sasemems of ilw
suibsadiary: companies used i the consalidaton are driwn upto the same reporting date as thar of the
parcie Lo vear ended 31 March N8

Mon-comtrollag mterest m the result and equity of 2 subssdiary i shown separasely m the comsedicated
starement of profin and loss, comsolidated staement of changes m equity and consolidaed balance sheet
nespevely,

e acquisation methesd of acoounting is wsed 1o secount for business combrmation of the Ciroug.

Refer Note 44 for the I of subsidiaries conssdercd in the consolidaied fanceal stemenms Subsidanes
are consobidated from the date on which effecuve coninol i acquired amd are exchided from the daie thal
contrl cemses,

Change in ownership interests

The Greougs trears iransactions with non-controlling interess that do oot result in o loss of comtrol as
transactions with equity owners of the Group, A change im ownership, interest sesubis moan sdivsimen
between the carmving amounts of (e controllmp, and non-controlling interesrs or reflect their nolative
mterests i the subsidiary. Amy difference between the amoumt of the acljustment o non-conmlling
et ancd any consideration pael o received s recogmazed withan equsty,

When the Grogp ceases 10 consolidae or waguiey accoun for an investment because of a kass of contrl,
it canteol or sgaificant influence, any retained interest in the entily 1% remeasured 1o s fair value wath
the chanpe in carying amount recogmsed in profit and loss. The fair value becomes the iniial g
amount for the pumposes of subsequent accounting for the retsined interest as an ssciare, pinr venture
or linancial assct. In addinon, any amounts previcusly recognised in O] i respect of thar entiry are
reclassficd o profit or o as i the Group hagd direetly disposed of the related assets and Babaliies,

Nevtes 1 the financial statements represent nores mvolang items which are considered material and ane
aceondingly dischosed. Mateniality for the purpese & assessed in relation 1o the nfommtion cotaned in
the financaal statements. Further, addisonal statutory informaton disclosed n separaie  fnancial
statements af the subsidiany and/or 2 parent having, no bearing on the true and fair view of the Gnancil
staterents has not been disclosed in these comsobdated financial siatements.

Service concession artangements

The service armangement hax been accounted under financial assers as will as inangible st msdel The
Campany recopnises financial assct ansg [roam service congesdng areangement 10 the exient o has el
tr reeive payment ansd the resadual ix recogmised as mtangible asser since 1 represerns mght po change for
serviees provided. Fimancil asset and inangible assct are wntially recogmesed an their fur value, Subsospuci
ten imuteal recesprntion:

fnancial assets are recogrsed ar amonised cost, and
- mtangible assets are measured a0 cost, less accumulated  amorisations and accumulared
mmpaemen bosses.
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(vii)

Revenue recognition

Revenue i measwred at the fair value of consideration recemved or receivable. Revenue 1s recogmised only
when i can be reliably mexsured and it is prebable that the coonomic benefits will fow 1 e Crronap,
At disclosed as revenue are reported ner of sales s, poods and services tax (GS1), discount and
eher applicable 1axes which are collected on behalf of the govermmen or amounts collected on Beehall sl
therd prartses,

Revenue from mechameal power sweepig and collecnon and rranspoctation of wasie |s recogase] when
the services have boen performed, in aceordance witl: comiracrual armagemicnts. Revernes from opsration
anel sinenance contmcks ane recopnised v rendenng of services as per the tenms of contrac.

Sabes are recogmsed when the substantinl risks and rewards of onershup in the poods are ransfereed 10
the buyer as per the terms of the contract and are recognised net of tade discounts, sebates and sales
1ax/poods and services taxes.

Interest income for all deb imstraments is rece pnised using the effcenve inerest mte method.
Leases
o Group as a lessee

Leases i which a significant poction of the risks and rewards of ownership are not tmansferred 1o the
Giroup s lessec are chassified ss operaling leases. Paymenis made ynder operating kases (et of am
mcenives receved from the lessor) are charped o strensens of profit and ke on 8 steight e basis aver
the penod of the lease undess the pavments are strsctured o merease i lne with expected goovral
wilabim to compensate for e lessor's expectied inflasonary comt imscreases,

*  Giroup as a lessor

Rental scome from operting lease is recopiised on a stragght bine basis over the lease tenm unless the
same 1% an e with general inflation o compensate for the expected inflationany cost. Inital difecs coss
meurred in negomating and arcanging an eperating lease is recopnised over the lease werm on the same
basis 2 rental moome. Contingent rents are reer nesed as revenue in the perod in which they are eamed,

Curtent and Deferred Tax

The meome tax expense or credin for the periead is the tax payable on the current period's taxable mcome
based o the applicable income tx e adjusted by changes in deferred 1as assers and laabulines
atmbutabile 1o deductible and raxalbile temporany hifferences,

Peferrad mcome max is provided using the balanee cheet approach on deductble and waxable I Ly
differences. anang berween the tax bases of assers and labiliies and thetrr carmang amownis in il
conisolidated financial satements. Deferred income tax is determuned using tax rates (ad laws) that have
been enacred or substanmally enacied by the end of the reporing petsd and are expected woapply wihon
the rebated diefermed income 1ax asset is realised oF the deferred incomse ax hiabiliny = senebed.

Drefermed tax assers are recognised for all deductible and taxalsle tempodary differences and unesed 1ax
Insscs only if ot s probable thar future mxable smounts will be availsble 1o utibize those temporary
differences and bosses,
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The carryug amaount of deforred tax assets 1 revicwed at ench reporting date and reduced 1o e extent
that it 15 no bonger probable thar sulficient maxable profit will be available 1o alkow all o pare of the
deferred tax asscr o be wilised. Unrecopnised deferred tax assets are re-asscssed at cach reporiing dare
anel are reeogmised 1o ahe extent that it has become probable that finvre 1asable profits wall allow the:
deferred tax asser o be recovensd,

Deferred rax habihties are not recogmised for sempon: differences beiween the carrviag daounl and jax
bases of mvestment i subsidiarics where the Laroup 12 able to control the oming of the reversal of the
remporary differences and it is probable thar the differences will net reverse in the foresecable future,

Dieferred vax habilities are not cecogiised for temporany differences berween the carmvang ameunt ad rax
bases of wvesment m subsidianes where it i not probable that the differences will reverse in e
oreserable fwmre and taxable profic will sot be svalable agamnst which ihe tempomny difference can e
utilasasil,

Beterred tax asscts and habehies ane offser when there i a lepally enforceable aght to offser current tax
assets and babilines and when the deferred wax balances relate 1o the same raxation authonty, Current s
aseers andd tax habilivies are offser where the Group has a legally enforceable nght o offier and wtends
either o gerle on g net bass, or to realise the asset and sertle the babiliy ssmmuliasseonsdy,

Current and deferncd ax 1= reengnised in ssarement of profit and boss, except 1o the extent that it relates 1o
mems recognided i other comprehensive ineome or dircctly i equity. In this case, the mx i also
recognised in other comprehensive imcome or dircarly in couiry, reapeotively.
Diefersed s asseis mclude Misaomwen Mernare Tax (MAT) paidd inaceondance witly the 1ax Taws i India
which s likely 1o give future coonomic benefie in the form of avalabiliey of sctoff against future mcoms
tax habalety, Accordingly, MA'T 15 recopnised a5 deferred tax assers in the consobidated balanee shegr when
the assets can be measured reliably and it is probabie that the future sconomic benelit associated with the
asset will be realised.

Finaneial instruments

Classification

e Group classifies ws financial assets i the following measurement catepoTies
those 1o be measured subsequently ar far value (either through other comprehensive ineosme or
throasgh profin or loss), and

thasse mmeasured an anrised cost,

The classification depends on the Group's business model for managiog the Anancal assciz and the
certrac il ierms of tlwe cash ows,

For assets measured at fur value, gains ane bosses will either be recorded in statement of consolidared
profit and loss or consolidated other comprebensive income. For investments in debt mstraenents, s
will depend on the business model in which the mvestment s held The Giroup reclassafies deb
vestments when and only when ins bustiness model for managing those assets chanpes.

Measurement

At mnial recogriton, the Group measures a fnancial pxset at s fur valoe plis, i 1l case of a fnancaal
assel oot At fur value through profit or loss, wsnsaction that arc directly anmbonble o e
A pT.:;-r'-H___..
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acypuisttson of the fimancial asset. Transaction costs of nancial assets carried at faie value thin uggth profit or
lewss e expensed i conaohdared siaremem uI‘lm.l:I'll: arl lewis,

Fanancial assers with embedded denvarives ase considered in theis entrety when determaning whether
their cash Mows are solely payment of prancapal and mreresr.

Measurement of debt instruments

Subsequent nwasirenent of debi mstaments epenids on the Group's busness model for minsgsing the
Assel aml the cash low chamctenstics of the asset, There are three mersarement calepanes o which il
Uironp classafies s debst masrrimenis:

- Amortised cost: Assers that are held for collection of conteactual cash Mows where thisy cadh fows
represent solely payments of principal and interest are measured ar amortised eost. A i o loss an g
debn wvestment thar subsequently measured at amorteed cost and i not part of a hedpng
relanicnship 15 recognised in consolidated statement of profit and loss, when the asset is derecopmised
o impaired. Interest income from these financial assets is inchaded i finance meome using (e
elfeetve mierest mte mictlod,

Fair value through other comprehensive income (FYOCI): Assets that are held for collection of
connraciual cady Nowes amad For selling the financial assets, where the assers’ cash Dows represcr sobly
payments of principal and interest, are measured 2t FVOCTL Moverments in the EAMTYHAY, Amoasnt are
taken through OCL, except for the recognition of inpaimment gains o lesses, interest fevenue and
forcigm exchange gains and losses which are recogrsed i consoldated statement af profic amd loss,
When the financial asset i derecopmisedd, the cumulaive gain or loss previcashy eecogmised i C0] 1=
reclassificd from equary 1o consolidated statement of profit and ks Tnteecst income from these
fmnancial assers is inchaded i oiher income using the effective mterest rte mathixl

Fair value through profit or less: Assers than dis e et the eritersa foor amortised cost or VN
are mwasuoed ar faie vabue through profic or boss. A pam or loss on a debr invessment thar s
subsequently measured at fair value through profit or loss and is not part of a hedgng relaonship =
recogmised in consoldated statement of profit and loss and presented not w the eonsolidaied
statement of profit and loss in the period in which it arises, Interess mcome from these fisancial assers
1 mchuded in other neome,

Measurement of equity instruments

MI eguiny imvestments i the scope of Ind AS 109, Financial Instruments, are measured a1 fir vahse, I
euuity instruments, the Company may make an irrevocable election 1o present the subscguent fae valug
changes in Other Comprehenave Iincome (€ M1) The Group mmakes sech election on an instrument- by
mstrument basse The classification s made an inital recogrmtion amd is smevocable, There is mo recreling
of the amounts from OCH 1o profit o less, even on sale of investment.

Fepusty instruments mcluded within the VTP (Fair value through profin or boss) catepory ane mcasurcd
faar vahoe with all chanpes i far valse recognesed i the profin or loss,

Impairment of financial assers
The Ciroup assesses on a forward looking basis the expected crodit bosses assocmied with it assers earnicd

at amorsed cost and IVOCT debr instrenents. The npainment methodology applicd depends on
whether there has been a significant increase in credit risk. For trade recovables only, the Group apphics
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the simphificd approach penmatred by Dod A% 109, Fainancial lnstnomenes, which respares expected Iifermme
Iosses 1o e recopnised from inmml recegmation af the recevaliles,

De-recognition of Gnancial assers
\ fiwiicnal asser is derecogised enly when

the Ciroup has transferred the ngghis to receive cash Mows froin the financial assct or
retaims the contraciual mghts 10 receive the cash Aows of the financial asset, bt sssunses 3 contrc iyl
abliganon o pay the cash flows 10 one or more TCCIPILILS.

Where the cotty has transferved an asser, the ¢ rrerup evaluates whether it has vansferred substanually all
risks and rowards of ownership of the financial asser. 1n such cases, the financial asset 15 derecognsed.
Wheere the entiny has not transferred substantally all nsks amd reoneds of ewnership of the financial asser,
the finascial asset s not derecopnised,

Where the entity has neither transforred a financial asset nor retsins substantially all ks and rewands of
owanershap of the financial assce, the Grancial azser 1 derecogisesd i the Ciroup has not retained coneral
of the financial asect. Where the Group retains eontrol of the financial assel, the asset 15 comtinued 1o be
reeopnised 1o the extent of continsing involvement in the financial asser,

Cash and cash cquivalents

Cash and cash exquivalents for the purpose of the consslidated cash Mow statement compise of the cash
on hand and ar bank and current investments with i ofigineal mateniny of three menths or less, Eash angd
eash equivalents eonmasts of balances with banks which are ungestrcted for withdrwal and usape.

Interest income from Anancial asseis

Ienterest mcome from debt instrements is recogrused vamygs the effectrve imterest eate method. The effective
mnterest rife 1= the mre that exactly discownrs catimated future cash receipis through the expected hife of
the fiancial assct 1o the gross carrying amount of a financial ascer, When ealculatng the effecinve micres
me, the Crroup estmates the expeered cash Mows by consadering all the contractual terms of the finaneal
westnumenl (for example, prepayment, extension, call and simaar opuons) bat docs not consder the
expected credin losses,

Property, plant and equipment (including depreciation, capital work in progress)

Properny, plant and equipbent are stated ar cos ol acquisation nclusive of gl anaburabde coa of lirvisgranigs
the mssess o their working condition, net of GST erndin, accumadated deprecianon mmd accummilingd
impasrment losses, il any,

Subsespsent expendhiture related 0 an item of tangghle psset are added 10 its book value only if they
merease the future benefis from the exiing asser beyond ats previowsle assessed standard of
performance,

Items of propesty, plane and equipment that have been reticed from active wse and are held for dispesal
are sated an the lower of thesr net book value and net realisable vahue and are shawn sepamicly m the
consollated financial statements, Amy expecred loss is recognised immediarcly 1 the consobdansd
sttement of peofi sod loss
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Losses arisiy from the retirement of, and pains or bsses ansing from dhisposal of property, plane and
couipment which are enrmed 8t cosr ang recogrsd mothe comsolalansd siiensem el prreakin aasill bss

Aneers acguired but not ready for use or sssets under construction are chisificd under eapatal werk m
progress. O ransation to lsd A%, the roip has elected 1 contnue with (he earnying value of all of i
propeens, plant amd cquapment recopiised as ar 01 Apal 2006 meassred as per the previesss CEANT and
use that carrying valie as the deemed cost of the property, plant and copapment.

The Group provides pro-ram depreciation on sdditions and disposals made dunng the vear, Deprociateon
oat property, plant aod equipment is provaded under the streghi line methesd over the usefid Tves of ssses
presenbed under Schedule 1 w0 the Act exeept in cise of Buikliog, Plant and Equipment and Fussinuse
and figtures, where useiul bie s different than thaose presenbed in Schedule 1 are used,

Particulars/ Class of asscts Liseful life

Banldeng, supersteuciuire Peneud of contract wath Mumeipal comorations or
ctmmated wselul bfe, whichever s lewer for Drushelirgs
fescared an COFPOTALION S Ste
Office bunlding is deprocinted over 30 vears
Temperary strscture s depeecranad over 3 Vs

Mane and expapenen Period of comract with Muricipal corporations or
estmated useful life, whichever i lower

Canmpuiters 3~ 6 years

Vehicles Hoo 1 years

Furmiture and Gxtuses Periendl  of  contmer  with Munscipal  corpaorations
estmated uselul life, whichever i lower

Unfice expmpancn 5 vears

e weful Inves are reviewed by the management at each fnancaal year-cod and revised, iF appropnate.

Intangible Assets
Ideniafiable smmangible assets are recopnised when it is proable that futuee cconomic benefies atnbued 1
the asset will Roay o e Lsrosup ancl the cost ol ihe a=ser can e reliably measisred,

Rights wisder the concessiomaime agrecment ane capitabised o the basss of comstrucion cost nenread In
the Croup for creation of concession assers snd an amorntised over the concessaom peniml. The assers’
usefud bives are reviewed ar esch Gnanscia) vear eng,

Asset classificd as held for sale

Newcurrent assers are clssified as held for sale if their carrying amount wall be recovercd prncipally
through a sale tmnsacuon rather than through contnuing use and a sale is considered haghsly prrodaalale,
They are measured at the lower of their carrying amount and fair value less censt rew sedl,

e impanment loss i recopnised fior any inanial recogmation of subsequent wnitten down of the assers 1o
the far value bess cost 1o sell of an asser. A pawn 15 recogised for any subscquent increase in the far valse
less cost 1 sell of an asser boe not in excess of cumulative mrspacrment loss prevaously recopnised,

NON-CUTENt assers ane ot deprecrated o amonised while they are chassaficd as held Gor sale,

Assets held for sale arg presented separately from the oiber assets in the consalidated balance sheet
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Impaitment of non-financial assets

The carmring anwment of the non-financial asseis are reviewed a cach Balance Sheet dae if there 15 any
idication of wnpaimment based on sremal Festemal Bwciors An impairseot hss e reoopinsal whonever
the carrving amaount of an asset or 2 cash generating unit execeds s rooverable amount, The recoveralble
amount of the assers (or where applicable, thar of the cash penerating ummt to which the assor bebongs) s
estimiated as the higher of its net selling price and its value in use, Tmpairment loss is recepmised i the
cansolidated statement of profit and loss.

Adter impairment, deprecianon i provided on the revised carryimg amoumt of the asset over s remainiig
st fuall Bk

A previsusly secogmised impainment boss is increased or reversed depending on changes in circumstances.
However, the canying value afier reversal is nen increased beyond the carrang value tha woulkd have
prevaibed by charging usual depreciation if there were no AT

Inventories

Inventones are vabued at bower of eost and mer realisable value: eost is determinced wang weighted averape
corst e el

Net realizable value i the estimaned selling price in the ardinan course of business, less csnmated eosis of
completon and csnmated coss necessary o make the sales,

Botrowings and other financial labilitics

Bomowings and other financial labilities are inivally recopnised at fair value (net of ransaceon coss
ncucred). Dhifference berween the fair value and the iransaction proceeds on minal recogminon is
recopnised as an asset / liabdity based on the wnderlying renson for the differcace.

Sulseyquently all Ananceal habalitics are measured af smomised coss using the effectve ineress rte method.

Bormwings are derecognised from the consolidated balance sheer when the esblagation specified in the
coninct i chscharged, cancelled or expired. The defference between the carying amoamt of a Gnancial
lialubity thay hax been extimpuished or transferred o another party and the consideration pasd, including
any non-cash assets tanslerred or labilines assumed, i vecognised in comsalidated statement of prodit and
loss. The gain / boss s recagnised in other equity in ense of imnsaction with shaseholders

Forcign currency

The functional curreney of the groug i Indian T

I mnsactions i foreign currency are reeorded o exchange mie prevailing on the daie of tmnsacnon.
Fesreign currency denominatcd meonctary assets and Babilines are transhated a1 i cxchange rate prevailing
on the Balance sheet date and exchange gain or loss anising on settlement ancd restatement are recognised

m the consabdaied siaement of |1|'-|'.|-|'§|: and loss,

."'-Im:-nulm-r:q' nassets and lsbidines: that are measured 10 renms of historical ozt in ﬁ:wign CUTEACHH R
il rotranslnnedd,
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Employee Benefis

* Short term employee benefits

Shert-term employee bencfits such s salanies, wages, performance mcemives ole. ang eommsed s
expentses at the undiscounted amounts i the conwobdated statement of profic and koss of the preesonl
whieh e related serviee s renderned. Ixpenses on nem-accumulanng compersated absenoes i recopised
i the peried inoahich the absences oceur,

* Post-employment benefis
Defined comribution plan

Comnbutions 1o defined contnbution schemes sueh as provident fund and emplovess’ state insurance
(I51C) are charged a8 an expense based on the amount of contribution recpared 1o be made as and when
services are fendered by the employees's provident fund  contobution is made 10 a EOvETIImen]
admnestered fund and charged as an expense 1o the consolidared statement of prodir ancd boss The abowve
benclit: are classafied as Defined Contnbastion Schemes as the Ciroup has na funher ablipainmes hevomd
the measthly comt rilimsons,

Defined benefin plan

The Giroup provides for gratuity which is o defined benefit plan the Balahties of which is derermened
basod on vahuations, as at the balance sheer date, macde by an mdepencdent actuany using the propeeted wn
creiln wthed, Re-measurcient, comprsig of actuanal g anil Iosses, w0 aepect of praon an
recogEnised i the (K i ilwe penesd in whach they oeour, Re-measimamem recogmsed i O] are s
reclassilicd wo the consobidated statement of profie and loss in subsequent pennds. Past service oost =
reenpmiscd i the consolubarcd staemen of poresfie anct bass an dlse vear of plan amesdmicint or curtmlmen
the year of plan amvendment or curtailinent. The classification of the " obligation inte current and non
ufrent 15 as per the actuanal valuation report,

Compensated absences

Accurnulated leave which is expeered to be wnilised within next rvelve months., is treated as shar -term
employee benefin Compensated absences, ather than short term, are presviched based on an aciuarial
valuation, similar o that of gratiry benefin. Re meaasrement, comprising of actuanal gaing and losses,
i respect of leave entitlement are recopnized i the consolidated siatement of profin s loss o
penod m which they aceur,

Borrowing costs

Borrowing cous attnlutable 1o the acipasivon or construction of qualifving, asacts, as defined m lodhan
Aecountug, Standard 23 “Borrowing Costs”, are capulalescd as pan of the cost of the asset w10 the date
|¢'|.-|'||."" [IH.' At 1% "'n-"nldli' r“: 1 |.|1|'|.'1H1I'\I Lise, {HIH'T h:m I‘I'ﬁll?' Crsis dfe E:‘In'n“."ul s “-I:“r“.d_

Prisvisions, contingent liabilities and comingent asseis

Provwsssons are recopnised when the Ciroup has a present legal or constructve orbilsgaricn as a result of pass
evems, it 1s prabable thar an o flow of resources will be requined 1o setike the oblyganon wd the amount
can be reliably csimated. Provisons are el recopmised for future uperating losses, except on bing weom
contracts, if applicable,
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(i)
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As per it concessimaire agreement, Antony Lara Emvaro Solutions Privare |imited, o subsichiary of the
Holding Company 1 required 0 perform bi-minang of the solid waste peneeated a1l Proqect sie.
Provision for beo-mining has been created based on the present value of expenses thar will be incurmal
The esnmates are based on modsiure content, degradation and mining load of the solid wase,

Comungent labilitses are disclosed in respect of possible oblyanons than anse from past events, wlhose
existence would be confirmed by the oceurrence o non-sccurrence of one or mae Uncertan futuse
events ol wholly within ile conred of the ST

Commngent asscrs are ni reeogmsed in the consolidated financial siatements. However, it i dischisisd
anly whon an mflow of coonomme beoeiies i probable,

Segment reporting

Uperating segments are reported in 3 manaer consstent with the intermnal Fepornng. aatire of il
products / process, orpanisation streciure s well as dilferential risks anad returns, provided 1o the boand of
disverors and chief operating officer, all of them constinte as chiel opcrating decision maker ('COLA

Eamings per share

Basie camings per share are caleulated by dividing the net profit or loss {excluding other comprehensne
mcinm) for the year anabutable 1o equiry sharcholders by the wephoed avernge number of ety hares
aulstanding chuning the year, The wesghted average number of cquity shares ousstanding dunng the vear i
achjusted for events such as bonus mssue, Bonus clement in a mghit sue, share sphie and rescree shane splins
(enmolulation of shares) thar have chamged the sumber of oquity shares sutstanding, wathos a
corresponding change i resources. For the pumpose of calculsung diluted earnings per share, the net
profit or boss (excluding other comprehensive wecomne) bor thw year attnbuiable 1o equity sharcholders and
the weighted average number of shares outstanding, dunng the year are adjessed for the offeors of all
dilutive potental oquity shares.

Divide nels

Proveson is made for the amount of any dividend dectared, being appropriatcly suthonsed and no longer
ar the discretion of the entity, on or before the end of the reportng penod but not distrbuted at the end
af the reporting penod.

Stanchard issued but not vet effcctive

* md AS 115

In March 2018, the Minmry of Comorate Affairs has notified the Companics (Indian Accounting
standards] Amended Rules, 2018 (“amended mibes™). As per the amended rubes, Tod AS 115 “Revenu
from contmcts wath customers™ supersedes Ind AS 11, “Construction conteacia™ sl lod AR I8,
“Revenue"™ and 15 applicable for all aces Mg penods commencing on o after 01 Apeil W18,

Ik AS 115 meeochsces 2 new framewnork of five step modkel for the analysis of revenue rransaetions, The
muihel specifics thar revenue should be recogrsed when {or as) an entity weansfer control of prowwks enr
WIVIOES 10 & Custoimer at the amount @ which the entiry expects 1o be enttled. Funher the new standard
regunres enhanced disclosures abow the natuse, amount, fmeng and uncertainmy of revense and casly flows
ansing lrom the entity’s conteacts with customers, The new revenue standand i applicable 1o the Group
from 01 Apnl 2018, The Growp is currently assessang the potential impact of this amendment,
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* Appendix B oof Ind AS 21

Appendix B i Ind AS 21, Forcign currency imnsactions and advance consideration: On 28 March M8,
Mgy of O wpkate AiTars CMENAT has sonficd the Compamcs (lmlian Acer wimbnge Sancands;
Amendment Rules, M58 comntaening Appeisdin o Inad A% 21, Forcygn currency trasactions and advanee
comsicheration which clarifics the dare of the imnsaction for the pumpese of determining the exchangs: rue
1 wse om il recogration of the relaied asser, expense or income, when an entity has reoerved or paid

whvance comsaderation i a foregmn currency.

e ameidment vall come e force Grom 0] Aprtl 008 e Ciroup is evalimnng the reguercnwens of 1
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Independent Auditor's Report
To the Members of Antony Waste Handling Cell Private Limited
Report on the Standalene Financial Statements

1. We have audited the accompanying standalone financial statements of Antony Waste Handling Cell
Private Limited (the 'Company’), which comprise the Balance Sheet as at 31 March 2018, the Stalement
of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

2, The Company's Board of Directors i1s responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ('the Act’) with respect lo the preparation of these standalone financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounling records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for prevenling and detecting frauds and other
irregulariies, selection and application of appropriate accounting policles; making judgments and
esltimales that are reasonable and prudent; and dasign, implementation and maintenance of adequate
internal financial controls, that were operalting effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
siatements that give a true and fair view and are free from material misstatemant, whather due 1o fraud
O @rror,

Auditor's Responsibility
3. Our responsibility is to express an opinion on these standalone financial stalements based on our audit.
4. We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required fo be included in the audit report under the provisions of the Act and the
Rules made thereunder,
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10.

Antony Waste Handling Call Private Limited
Independent Auditor's Report on the Standalene Financial Statements

We conducted our audit in accordance with the Standards on Audiling specified under Section 143(10)
of the Acl. Those Standards require that we comply with ethical requirements and plan and perform the
audit to oblain reasonable assurance about whether these standalone financial statements are free
from material misstalement.

An audt involves performing procedures to obtain audil evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgmant,
including the assessment of the risks of material migstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit alss includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directars, as well as evaluating the overall presentation of the
financial statements.

We believe thal the audil evidence we have oblained is sufficient and appropriate to provide a basis for
our qualified audit opinion on these standalone financial statements,

Basis for Qualified Opinion

As explained in Note 46 to the accompanying standalone financial statements, the Company's
current lrade receivables as at 31 March 2018 include certain receivables aggregating ¥ 2,851
lakhs due from wvarious Municipal Corporations, being considered good and recoverable by
management. These amounts are under dispute and are cutstanding for a long time. In the absence
of sufficient appropriate audit evidence to corroborate management's contention and having regard
to the age of these balances, we balieve thal loss allowances should be recognised for expecied
credit losses on these balances in the books of account in accordance with the requirements of Ind
AS 109, Financial Instruments. Had loss allowances for expected credit losses been recognised in
the books, net profit for the year ended 31 March 2018 would have converted inlo net loss and
trade receivables and olher equity as at that date would have been lower by € 2,851 lakhs and ¥
2,851 lakhs respectively. This matter was also qualified by the predecessor auditor in thelr audit
apinion on the standalone financial statements for the year ended 31 March 2017,

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and
give a true and fair view in canformity with the aceounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act, of the slate of affairs (financial position) of the
Company as at 31 March 2018, and its profit (financial performance including other comprehaensive
income), its cash flows and the changes in equity for the year ended on that date.

Emphasis of Matter

We draw altention to Note 47 to the accompanying standalone financial statements regarding
delays in receipt of advances given to a company incorporated outside India aggregating # 384
lakhs, the delay in receipt of share certificates or any other document as an evidence of investment
in the aforementioned company aggregating ¥ 106 lakhs and delay in filing the Annual Performance
Report (APR) in respect of the aforementioned company bayond the timelines stipulated vide FED
Master Direction No. 15/2015-16 under the Foreign Exchange Management Act, 1999.
Management of the Company has representad that the Company is in the process of regularising
these defaulls by filing necessary applicalions with the appropriate authority for condonation of
such delays. Management is of the view that the possible penalties etc. which may be levied for
these contraventions are likely to be condoned by the regulatory authorities. Our opinion is not
modified in respect of this malter,
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11.

12.

Antony Wasts Handling Call Private Limited
Independent Auditor's Report on the Standalone Financlal Stalements

Other Matter

The comparative financial information for the year ended 31 March 2017 and the transition date opening
balance sheet as at 1 Apnil 2016 prepared in accordance with the Ind AS included in these standalone
financial slatements, are based on the previously issued statutory financial statements for the years
ended 31 March 2017 and 31 March 2016, respectively prepared in accordance with Accounting
Standards prescribed under Section 132 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended) which were audited by the predecessor auditor, M/s Deloitte Haskins &
Sells LLP, whose reports dated 30 September 2017 and 30 September 2016, respectively expressed
a qualified opinion on those standalone financial statements, and have been adjusted for the differences
in the accounting principles adopted by the Company on transition to Ind AS, which have been audited
by us.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 (the 'Order’) issued by the Central

Government of India in terms of Section 143(11) of the Act, we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Drder.

13. Further to our comments in Annexure A, as required by Section 143(2) of the Act, we report that:

a) we have sought and except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, obtained all the information and explanations which to the best of our knowledge and
belief were necassary for the purpose of our augit:

b) except for the effects of the matter described in the Basis for Qualified Opinion paragraph, in our
opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) the standalone flinancial statements dealt with by this report are in agreement with the books of
account;

d) except for the effects of the malter described in the Basis for Qualified Opinicn paragraph, in
our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
Section 133 of the Act;

&) the matter described in paragraphs 8 and 10 under the Basis for Qualified Opinion/ Emphasis of
Matter paragraph, in our opinion, may have an adverse effect on the functioning of the Company;

f) on the basis of the written representations received from the directors and taken on record by the
Board of Direclors, none of the directors is disqualified as at 31 March 2018 from being appointed
as a director in terms of Section 164(2) of the Act:

g} the gualification relating to the maintenance of accounts and other matters connecled therewith
are as stated in the Basis for Qualified Opinion paragraph:

h) we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as at 31 March 2018 in conjunction with our audit of the standalone financial statements
of the Gompany for the year ended on that date and our report dated 25 July 2018 as per Annexure
B axpressed a qualified opinion;
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Antony Waste Handling Cell Privata Limitad
Independent Auditor's Report on the Standalone Financial Statemants

i) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 14
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and 1o the best
of our information and according to the explanations given to ys:

i the Company, as detailed in Notes 40 (b) and (c), 46 and 47 o the standalone financial
statemenis, has disclosed the impact of pending likgations on its financial position;

i. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

ii.  there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

. lhe disclogure requirements relating to heldings as well as dealings in Specified Bank Moles
were applicable for the period from 8 November 2016 to 30 December 2018, which is not
relevant to these slandalone financial statements. Hence, reporting under this clause is nat
applicable.

Place: Mumbai
Date: 25 July 2018
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Antony Waste Handling Cell Private Limited
Independent Auditer's Report on the Standalone Financlal Statements

Annexure A to the Independent Auditor's Report of even date to the members of Antony Waste Handling
Cell Private Limited, on the standalone financial statements for the yoar ended 31 March 2018

Based on the audil procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into considaration the informalion and
explanations given to us and the books of account and other records examined by us in the normal
course of audit, and 10 the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(b) The property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were noliced on such verification. In our
opinion, the frequency of verification of the property, plant and equipment is reasonable
having regard to the size of the Company and the nature of its assets.

(c) The litle deeds of all the immovable properties (which are included under the head
‘Praperty, plant and equipment') are held in the name of the Company.

{ii) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

(iii) The Company has granted unsecured loans to four companies covered in the register
maintained under Section 189 of the Act; and with respect to the same:

(a) in our opinion the terms and conditions of grant of such loans are not, prima facie,
prejudicial 1o the Company's interest.

(b) the schedule of repayment of the principal and the payment of the interest has not
been stipulated and hence we are unable to comment as to whelher
repayments/receipts of the principal amount and the interest are regular;

(¢) in the absence of stipulated schedule of repayment of principal and payment of
interest, we are unable to comment as to whether there is any amount which is
overdue for mare than 90 days and whether reasonable steps have been taken by
the Company for recovery of the principal amount and interest.

{v) In our opinion, the Company has complied with the pravisions of Sections 185 and 186 of the Act
in respect of loans, investments, guarantees and security.

(w) In our opinion, the Company has not accepted any deposits within the meaning of
Seclions 73 to 78 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi)  The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services. Accordingly, the
provisions of clause 3{vi) of the Order are not applicable.

This space has been intentionally (ft blank,
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Antony Waste Handling Call Private Limited

Independent Auditor's Report on the Standalone Financlal Statements

Annexure A (Gontd)

(vii){a) Undispuled statutory dues including provident fund, employees’ state insurance, income-

number of cases.

Statement of arrears of statutory dues outstanding for more than six months

tax, sales-lax, service tax, duty of customs, goods and services tax, duty of excise, value
added lax, cess and other material stalulery dues, as applicable, have not been regularly
deposited to the appropriate authorities and there have been significant delays in a large
Undisputed amounis payable in respect thereof, which were
outstanding at the year-end for a period of mere than six menths from the date they
became payable are as follows:

Mame of the Mature of Amount | Pariod to Due Date Date of
statute the dues (¥ lakhs) | which the Paymaent
amount
relates

Finance Act, Service tax 12.85 2014-151o Various dates Not yel paid
1994 (Under 201817

Reverse

Charge

Mechanism)
Employees’ Employees' | 0.13 July 2017 16 August 2017 | Mot yet paid
Slate State
Insurance Insurance 5% August 2017 | 15 September | Not yet paid
Act, 1048 2017
The Provident 0.22 March 2016 15 April 2016 Mot yel paid
Employees' fund
Provident
Funds And
Miscellaneous
Provisions Act,
1952

(b) There are no dues in respect of sales-lax, service-tax, duty of customs, goods and
services lax, duty of excise and value added tax that have nol been deposited with the
appropriate authorities on account of any dispute. The dues outstanding in respect of
income-tax on account of any dispute, are as follows:

Statement of Disputed Dues
Name of the | Nature of | Amount | Amount Period to Forum where
statute dues (¥ lakhs) | paid under | which the dispute is
Protest amount pending
(¥ lakhs) rolates
Income-tax Income tax | 155.96 31.19 Assessment Commissioner of
Act, 1961 year 2014-15 | Income Tax
(Appeals)

[wiii)

The Company has not dafaulted in repayment of loans or borrowings to any bank or

financial institution during the year. The Company did not have any loans or borrowings
payable to government and did not have any outstanding debentures during the year.

Page 6ol §




Walker Chandiok & Co LLP

Antony Waste Handling Call Private Limited
independent Auditor's Report on the Standalone Financial Statements

Annexure A (Conted)

{ix)

(x)

(x1)

(xii)

{xiii)

(xiv)

(xv)

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year  Accordingly,
the provisions of clause 3(ix) of the Order are not applicable.

Mo fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable
to the Company since the Company is nat a public company as defined under Section
2(71) of the Act. Accordingly, provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause
3({xii) of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188
of the Act, where applicable, and the requisite details have been disclosad in the financial
slatements, as required by the applicable Ind AS. Further, in our opinion, the Company
is not required 1o constitute audil commitltea under Seclion 177 of the Act.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transaclions with the
directors or parsons connected with them covered under Section 192 of the Act.

The Company is not required o be registered under Section 45-1A of the Resarve Bank
of India Act, 1934,

Place: Mumbai
Date: 25 July 2018
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Antony Waste Handling Cell Private Limited
Independent Auditor’s Report on the Standalone Financial Statements

Annexure B to the Independent Auditor's Report of even date to the members of Antony Waste Handling
Cell Private Limited on the standalone financial staterments for the year ended 31 March 2018

Independent Auditor's Report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (the ‘Act’)

1. In conjunctien with our audit of the standalone financial statements of Antony Waste Handling Cell
Private Limited (the 'Company') as at and for the year ended 31 March 2018, we have audiled the
nternal financial cantrols over financial reporting (‘IFGoFR') of the Company as at that date.

Management's Responsibility for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal conirol stated in the Guidance Mote on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note”) issued by the Institute of Chartered
Accountants of India (ICAl), These responsibilities include the design, implementation and maintenance
of adequate intemal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company's business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the ICAl and deemed to be prescribed
under Section 143(10) of the Act, lo the axtent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAIL Those Standards and the Guidance Note require thal we comply with ethical
requirements and plan and perform the audit lo obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all matenial
respects,

4. Qur audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend an the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
slatements, whether due to fraud or error,

3. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion on the Company’s IFCoFR.

Meaning of Intarnal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial slatements for external purposes in accordance
with generally accepled accounling principles. A company's IFCoFR include those policies and
procedures that (1) pertain to the maintenance of records thal, in reasonable detall, accurately and fairly
reflect the transactions and dispositions of the assels of the company: (2) provide reasonable assurance
thal transaclions are recorded as necessary to permit preparation of financial statemeants in accordance
with generally accepted accounting principles, and thal receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assels that could have a material effect on the financial stataments.
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10.

11,

Antony Waste Handling Call Private Limited
Independent Auditor's Report on the Standalone Financial Statements

Ani nid

Because of the inherent limitations of IFCoFR, including the possibility of collusion or impropear
management override of controls, material misstatements due to error or fraud may occur and not be
detecied. Also, projections of any evaluation ef the IFCoFR to future periods are subject to the risk that
the IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.,

Basis of Qualified opinion

In our opinion, according to the information and explanations given to us and based on our audit
procedures performed, the following material weakness has been identified in the operating
effectiveness of the Company's IFCoFR as at 31 March 2018:

The Company’s internal financial controls in respect of supervisary and review controls over process of
determining carrying value and allowance for trade receivables which are doubtful of recovary werne not
operaling effectively. Absence of detailed assessment in accordance with the accounting principles
generally accepted in India, in our opinion, could result in a potential material misstatement to the
carrying value of trade receivables, and consequenlly, could also impact the profit (financial
performance including comprehensive income) after tax.

A ‘maternial weakness' is a deficiency, or a combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable possibility that a material misstatement of the
company's annual financial slatements will not be prevented or detectad on a timely basis.

Qualified opinian

In our apinion, the Company has, in all material respects, maintained adequate IFCOFR as at 31 March
2018, based on the internal control over financial reporting criteria establishad by the Company
considering the essential components of internal contral stated in the Guidance note issued by the ICAI,
and except for the effects of the material weakness described above in the Basis for Qualified Opinion
paragraph, the Gompany’s IFGoFR were operating effectively as at 31 March 2018.

We have considered the material weakness identified and reparted above in datarmining the nature,
timing and extent of audit tests applied in our audit of the standalone financial statements of the
Company for the year ended 31 March 2018, and the material weakness has affected our opinion on
the standalone financial statements of the Company and we have issued a qualified opinion on the
standalona-fipancial statements

Place: Mumbai
Date: 25 July 2018
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Antony Waste Handling Cell Private Limited
Summary of significant accounting policies and other explanatory information to the
standalone financial statements for year ended 31 March 2018

Nate 1;
(a) Corporaie information

wmtony Waste | andling Cell Privare Linmited, (the ™ crmpany "'} 15 engaged in the buginess of mechanical power
sweepang of rosds and eollection and fransportation of wisie

Ihe ropistered and corporate offiee of the Company ix situated at 1403/04, Dev Corpora, Thane Wes,
Mumbai - 00601, The Company was mcorporated on 17 January 2000 (CIN: USN001M] 200117 1CTHHES),

The standalone financial statements of the Company for the year ended 31 March 2018 wag authorised Tor
s i accordance with resolution of the Board of Direetors on 25 July 2018,

() Significant accounting policies

(i} Basis of Preparation

These standalone financial statements have been prepared in accordance with the Tndian \eeaunting
standards (Ind AS) as per the Companics (Indian Accounting Sandards) Rules, 2005 notificd under
seviton L33 of the Companies Acr, 2003 (the * Act™) and other rebivani provisions of the Aet,

The standalone financial statements up 1o and for the vear ended 31 March 2017 were prepared in
aceondance with accounting sandards notificd under Companies (Aeeounting Standards) Rules, 2014
and the relevant provisions of the Ao Undan GAAP/ Previous GAAP),

These are thie first Ind AS standalone Gnancial starements of the Company preparcd in accordance
with Ind A5, Ind AS 101, First-iime Adaption of Indian Aecounting Standards has been apprlied.
Refer note 388 for an explanation of how the tmansition from Indian GAAR 1 Ind AS has offected
the Company's ol cquity as at 01 April 2006 and 31 March 217, total comprehensive mcome aid
cush flom for the vear ended 31 Mareh 2017,

Thiese standalone financial starements have been prepared on 2 historical cost and secnual basis, exeep
tor certam financial assers and labilitics thar are measured a1 faie valuc,

M assets and labilives bave been clissified as current and non-current as prer nonmal operating evele
ol the Company and other criteei set out in as per the pudance as get out in the Seledule 11w ihe
Compamies Aet, 003, Based on nature of services, the Company has asccrtained its operanng evele a
12 mwmths Tor the purposc of current and non-current classification of as<ers andd labilines, The
fimancial statements are presenied in Tndian TS,

()  Critical estimates and judgements

The esumates and fudgements used in the preparadon of the stndalone financial statements are
continuonsly evalisted by the Company and are based on historical expenence and various othee
assumptions and facrors (including expeetations of funre events) that the Company believes 1o e
veasonable under the exsting dreumsiances, Examples of such estimates include the wseful lives of
property. plant and equipment, provision for doubtful debis/ advances, valuanon of deferred tax
assets, futire obliganons respect of retrement benefit plans ete, Differences between actual resulie
il estmiaies ane recognised in the period in which the results are known/marenalised.

The sanl estimmtes sre based on the facts and events, that extsied as at the reporting date, or 1hai
occurred after thar date b provide addinonal evidence abour conditions existing as at the reporting
daie,




Antony Waste Handling Cell Private Limited
Summary of significant accounting policics and other explanatory information to the
standalone financial statements for vear ended 31 March 2018

(iii)

{iv)

1hus note provides an overview of the areas that involved a higher depree of judgement or complexity,
and ol irems which are more likely 1o be marerially adjusted due 1o csimares and AESUMPHONs turning
it 1 bse chifferent than those originally assessed.

* Useful lives of property, plant and cquipment

Property, plant and equipment represent a significant proporion of the asser base of the Company.
The charge in respeet of penodic depreciation s derived aficr determining an esomate of an asser’s
expreciedd useful life and the expeeted residual value ar the end of s Bife, “Lhe wseful bves and residual
villwes of Company's assers are determined by the management at the time the asser is swcepred and
reviewed periodically, mcluding ar each financial vear end.

* Valuation of deferred tax assers

I aszessing the realisability of deferred income tx Aizels, management considers whether some
poruon or all of the deferred income mx assets will not be realised. The ultimate realisation of
deferred income tax assers is dependent upon the genermtion of future taxable income during the
penods in which the tempomary differences become deduetible. Management considers the scheduled
reversals of deferred income tax liabilities, projected future mxable income, and mx planming stearepies
in making this assessment. Based on the level of historical mxable ingome and projections for fuluee
taxalde income over the periods in which the deferred come tax assets are deductible, MUBAECINCT
helieves that the Group will realise the benefits of thase deduetible differences. The amount of the
deteered meome tax assets considered realisable, however, could be reduced in the near tenn if
wtmates of future txable income during the carry forward penod are reduced.

* Deflined benefit obligation

1he cost and present value of (he gratuity obliganon and compensated absences are derermmed using
aciamal valuations. An actuanal valuation involves miaking vanous assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary
increases, attrition rate and mortality rtes. Due 1o the complexities involved in the valuation and it
long-term nature, a defined benefir obligation is highly sensitive 1o changes in these assumprions. Al
assumpuons are reviewed al each reporting date,

Revenue recognition

Revenue i measured at the fir value of considertion received or receivable. Revenue i recopnised
anly when it ean be reliably measured and it is probable that the economic benefits will fow o the
Company. Amount disclosed as revenue are reported net of sales tax, goods and services 1y (GST),
discount and other applicable 1axes which aee collecied on behalf of the govemment or amounts
collected on behalf of third [rartics,

Revenue from mechamieal power sweeping and colleetion and trnsporiation of waste is recogmised
when the services have been perlormed, in accordance with contraciugl ACEAEemEnts,

Inrerest income for all debt mstruments is recognised using the cffecuve nteresr rate method,
Leases

* Company as a lessee

Leases in which a significant portion of the risks and rewards of ownership are not transferred 1o (he

company as lessee are classified as aperanng leases. Pavmenis made under operating leases (net of any
meentives received from the lessor) are cha o profit or loss on a stesight-line basis over the




Antony Waste Handling Cell Private Limited
Summary of significant accounting policics and other cxplanatory information o the
standalone financial statements for year ended 31 March 2018

(v)

peniad of the lease unless the payments are structured 1o inerease in line with expeeted generl
uflation 1o compensate for the lessor's expeered mflatonany cost increases.

* Company as a lessor

Rental imcome from operating lease 1 recopnised on a straight hne basis aver the lease term unbess the
same 5 n e with general inflaten to compensate for the experred nflationary cost. Ininal direed
costs incurrad in negotiating and arcanging an operating lease is recagmised over the lease werm on the
same basis as rental income. Contingent rents are recogmised as revenue in the penod in which they
are camedl,

Current and Deferred Tax

The mcome tax expense or eredit for the period s the 1 pavable on the eurrent posiod’s Tasable
income based on the applicable mesme 1ax g adjusted by changes in deferred ax assers and
babilivies arriburable 1o deductible and tasable temporary differences,

Dieferred income tax ix provided using the balance sheet approach on deductble and raxalile
temporary differences ansing between the tax bases of assets and Babilities and their CATTVING amounis
m the standalone fimancial sttements. Deferred income tax 15 determined using tax eates (and biws)
that have been enacted or sulstantially coacied by the end of the reporting period and are expected w
apply when the related deferred income 1ax asset is realised or the deferred income tax liabliy s
et heel

Defermed tax AHECIE are I'{!‘:Ugﬂlﬁﬂl fur all deducule and taxable I:En]]’:nmr_l,- []i]'ﬁ_-"_lnm anil Liniiised] g
lusses only il it i probable thar furure taxable amounts will be available 1o utilize those lemporan
differcoces and losses.

Ihe carmang amount of deferred tay assets is reviewed ar each reporing date and reduced 1o the
cxtent that it is no longer probable thar sufficienr mxable peafit will be available 1o allow all or part of
the deferred tax asset to be wilised. Unreengnised deferred tax assets are re-assessed an each FepOriing
date and are recopnised to the extent that it has beeome probable thar future axable peofits will allow
the deferred tax asset to be recovered.

Peferred tax assets and liabilites are offser when there i a legally enforeeable npht 1o olfset currem
tax assets and Dabilitics and when the deferred tax balances relite 1o the same tasation authority.
Current tax assces and tax liabilities are offset where the company has a legally enforceable rght 1o
offset and intends either to settle on a net basis, or 1o realise the asser and settle the labiliry
simultancously,

Cureent and deferced tax 15 recognised in profit or loss, escept to the extent that i relaes 10 nems
recogmised i other comprehensive income or directly in equity. In this case, the tas 15 also recognised
w ather comprehensive income or dircetly in equity, respeetively.

Deferred tax assets include Minimum Altermate Tax (MAT) paid w accondance with the tax laws in
Indlia which is likely 1o give future economic benefit in the form of avatlability of sewofl against future
wmeome rax liability, Aecordingly, MAT is recognised as deforred 1% assers in the standdalone balanee
sheer when the asseis can be mensured reliably and ir is probable that the furure connomie Benetis
assockited with the asset will be realised.




Antony Waste Handling Cell Private Limited
Summary of significant accounting policics and other explanatory information to the
standalonc financial statements for year ended 31 March 2018

{vi) Financial instrumenis
Classification
The Company classifics its fnancial assets in the Following measurcment caiegories:

these to be measured subsequentdy ar fair value (cither through other comprehensive income or
thresugh prafit and loss), and
those measured at amortised cost.

The clssificaion depends on the entity’s business model for managing the financial asseis and the
contraciual torms of the cash flows.

o neepps micnsured at fme '-.-alu:'_ ﬁl.'tm'. angd loszes will cither b recorded i standalone gEatement of
profi and loss or ether comprehensive income. For investments in debr instruments, this will depend
on the business model in which the investment is held, The Company reclassifies debt investments
when and only when its business model for anagng those assers changes.

Measurcment

Ar initial cecognition, the Company measures a financial asset at its fair value plus, in the case of 4
financial asser not at fir value through profir or loss, mansaction costs that are directly attributable 1o
the acquisition of the financial asser. Transaetion costs of financial nssees caened ar fair value throuph
prabit or loss are expensed in standalone statement of profit and loss.

Fimancial assers with embedded derivatives are considered in their entirery when determiming whether
ther eagh Mows are solely payment of prineipal and interes,

Measurement of debt instrumenis

Subsequent measueement of debi instruments depends on the Company's business model for
managing the asset and the cash flow charciensiies of the asset There are three mensurcmcnt
cateyomies into which the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash fows where those cash
Mows represent solely payments of principal and interest are measured a1 amorised eost A gamn
or loss on a debr investment thar 1 subsequently measured ar amortsed cost and is not part of a
hedging relationship is recognised in sandalone statement of profin and loss, when the asser is
derecognised or impaired. Interest income from these finaneial assets 8 ancluded o fnance
ncome using, the effective interest rate method.

Fair value through other comprchensive income (FYOCT): Assers thar see held for collection
of contractual cash flows and for selling the financial assers, where the aseets” cash Mows represent
solely payments of prncipal and interest, are measured at FVOCL Movements in the carrving
amount are taken through OCI, except for the recopnition of impairment gains or losses, interest
revenue and forcign exchange gains and losses which are recogmicd in standalone statement of
profit and loss. When the financial asset i3 derecognised, the cumulative gain or loss previously
recognised in OCI s reclassificd from equity to standalone statement of profit and loss. Interes)

ncame from these financial assets i included in other income using the effective interest rane
methiesel.

Fair value through profit or loss: Assess that do ot mect the cntera for amortised cost or
FNVOCT are measured ar fair value through profit or loss. A gain or loss on a debt mwesiment thar
i subsequently measured at fair value through profit or loss and is not part of 4 hedging
relationship is recognised in standaloge sgaiement of profit and loss and presented net in the




Antony Waste Handling Cell Private Limited
Summary of significant accounting policies and other explanatory information (o the
standalone financial statements for year ended 31 March 2018

statenwnt of profir and loss i the penod in which it anses, Interest income From those financial
assets i incheded in other meome.

Mcasurement of equity instruments

M eepoury mvestments in the seape of Ind AS W, Financial Instrumenis, anc measuced at Gur value,
For equity instraments, the Company may make an irevocable election 1o present the subseéquent fair
value changes in Odher Comprehensive Income (O The Compamy makes such clection on an
msirument-by-instmament basts. The classification i made an inigal recopnition and 15 irrevocable,
Phere 15 no recyeling of the amounts from OCT 1o proficor loss, even on sale of investment.

bguary struments included within the VTP, (fair value through profit and hsss) eatepgory are
measured a fair value with all changes in fir value reer grized in the profit or loss.

Impairment of financial assets

Phe Company assesses on a forward luoking basis the expected eredit losses associated with its assets
carned at amortised cost and FVOCT delet instruments, The impairment  methodology applicd
tepends on whether there has been a signilicant ncrease in credin nsk. Fop imde recevables onle, the
Company applies the sunphificd approach permuited by Ind AS 109, Financial Instruments, which
redjuines expected lifedme losses to be recognised from inital recopnition of the receivallos

De-recognition of financial assers
A linaneial asset s derecognised only when

the Company has mransferred the rights 1o reecive cash fows from the financial asset or
retains the contractual dghts 1o receive the cash flows of the financial asser, but assumes o
contraciual abliganon to pay the cash Bows 1o one or more recipients,

Where the entity has transferred an asset, the Company evaluates whether it has  ransfereed
substantially all nsks and rewards of ownership of the financial asset. In such cases, the financial asser
ts derecognised. Where the entity has not transfereed substanually all risks and rewards of ownership
of the financial assct, the financial asset is not derecognised.

Where the entny has neither tmnsferred a Ginancial assei nor retamns substantally all dsks and rewands
of ownership of the fnancial asset, the financial asser 15 derecognised if the Company has not retmined
contral of the financial asser. Where the Company retains control of the financial assel, the asset w
contnued o be recognised 1o the extent of continuing invelvement in the financial asser.

Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash low statement compnse of the cash on hand
and at bank and current investments with an anginal maturity of three months or less. Cash and cash
equivilents consists of balances with banks which are unrestricted for withedwal and usage,

Interest income from fnancial asscts

Interest income from debit instrments is recopnized wsing the effective interest mare methed, The
eftfeerive interest e is the rate that exactly discounts estimated future cash reccipts through the
expected life of the financial asset 1o the gross careying amount of 4 fnancial asset. When caleulating
the effecuive interes) e, the f.'m'l'ln}!nu_\' cattmaies ihe 'L'I|W£'IL"|.| casly onws L;,,- q_-.m_s;i.;h-rm’pl all the
comitraciual terms of the financial nstrument (for example, prepayment, extension, call and smlar
aptions) but does not consider the expected credic losses,




Antony Waste Handling Cell Private Limited
Summary of significant sccounting policics and other explanatory information to the
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(wit)

W 1 the Gaie value less cont 1o sell ol an assepes

Property, plant and equipment (including depreciation)

Prapeey, plant and equipment are stred at cost of acquisiion mclusive of all antebuiable cost of
bringgng the asseis w0 thetr working condition, net off GS1' credit, accumulated deprecianon and
wecumulated impaiement losscs, if any.

subsequent expendituee related 1o an iem of tangible asset are added to s book value esnly if they
increase the furure benefis (rom the exisling asser bevond s previcusly assessed standard of
i‘f.'lr[ln"ﬂﬂ‘l.'l;'.

lems of property, plant and equipment that have been retived from active use and are held for
disposal are stared ar the lower of their net book value and ner realisable value and are shown
separately in the sandalone financial statements. Any expected loss is recognised mmmediately in the
standalone starement of Profir and Loss.

Losses arising (tom the retirement of, and pains or losses arising from disposal of property, plnt and
equipment which are carried at cost are recopnised in the saandalone statement of Peofit and Loss.

U rransiion 1o Ind A5, the Company has elected 1o continue with the earrying value of all of ix
property, plant and equipment recognised as ar 01 Apnl 2016 measured as per the Previows O AR
and use that caerving value as the deemed cost of the proprerey, plant and equipment.

The Company provides pro-rata depreciation on additions and disposals made during the year.
Deprecinon on propenty, plant and equipment is provided under the straight bine method over the
useful lives of assets prescribed under Schedule 11 1o the Act except in case of Building, Plant and
Equipment and Furniture and fixiuees, where vseful e is different than those preseribed in Schedule
[ sre used.

Particulars /Class of asseis Ulseful fife

Building, superstructure Penod of contract with Municipal corporations re. six
years or esumated useful life, whichever is lower for
buildmng located at Corparation’s site
Office building is depreciated over 30 years
Temporary structure is depreciated over 3 years

Plans and equipment Penod of contmaer with Municipal corporations e
eight years /seven years or estimared uschul life,
whichever i lower

Computers 3 years
Viehicles 8 1o 10 years
Furniture and fixoures Period of conteact with Municipal COfPOrions L.

eight years fseven years or etimated useful life,
whichever s lower
Oifice equipment 5 years

The useful lives are reviewed by the management at each financial year-end and revised, if Approprute.
Asset classified as held for sale

Non-current assels are classified as held foe sale if their carcying amount will be recovered prncapally
throwgh a sale ransaction sather than through cantinuing use and a sale is considered highly probalsbe,

They are measured at the lower of their carrying amount and fair value less cost o sell,

An impairment loss s recogmised for any initial recopnition or subsequent watten down of the assers
'-_'";P-r recognised for any subzequent increase in the fair

\
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Summary of significant accounting policies and other explanatory information o the
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(%)

(i)

value less cost 1o sell of an agset bur not in excess of cumulaive impairment loss previoush
recogmiscl,

Non-eurnenr assers are nut depreciated or amontised while they are classificd as held for sale.
Assets held for vale are presented separately from the other assers in the siandalone balance sheet.
Impairment of non-financial asseis

T carnang amount of the non-financial asscts are reviewed at each Balance Sheet date if there i3 any
mdicaton of impairment based on internal Sexternal factors. An impainment loss s recognised
whenever the carmving amount of an asset or 2 cash penetating unit cxceeds s recoverable amount.
The recoverable amount of the assets {or where applicable, that of the cash gencating unit 1o which
the asset belongs) is csuimated as the higher of its net selling price and its value in use. Impaisment loss
1 recognised in the standalone statement of prohit and loss.

Mier impairment, depreciation is provided on the revised carnang amount of the assel over its
remaiming useful life,

\ previously recognised impaimment loss is increased or reversed depending on changes in
circumstances. |owever, the carrving value after reversal is not increased hevond the earrving value
thar would have prevaled by chatging usual depreciation if these were no impament.

Borrowings and other financial liabilities

Barrowangs and other financial Labilities are witally recognised ar far value (net of trnsacaon costs
weurred). Difference between the fair value and the transaction procecds on wmibal recopnition i
recopgnised as an asser [ labaliey based on the undeelying reason for the difference,

Subsequently all financial liabilies are measured at amoetised cost using the effective interest rate
micthiod,

Borrowings are derecopmsed from the stndalone balince sheot when the ebligaton specified in the
contract 1s discharged, cancelled or cxpired. The difference between the carrving amount of a financial
fability thar has been etinguished or tansforred 0 another pary and the consideetion paiel,
mcluding any non-cash assets transferred or liabilities assumed, is recognised in standalone statement
of profit and loss. The pain / loss is recopmsed in other equity in ease of tmnsaction with
sharehalders,

Employee Benefits

* Shor term employee benefits
Short-teem employee bencfits such as salaries, wages, performance incentives ete. are recopnised as
expenses at the undiscounted amounts i the standalone saement of profit and luss of the period in

which the related service is rendered. Expenses on non-accumulating compensated absences
recogiused m the peniod in which the absences vecur,

* Postemployment benefits
Defined contribution plan
Lomnbunons o defined contribution schemes such as provident fund and employees’ siate msuran

(ESIC) are chagged as an cxpense based on the amount of conteibution required 1o be made as and
when services are rendered by the emploxai s provident Bnd contabution is made (o s




Antony Waste Handling Cell Private Limited
Summary of significant accounting policics and other explanatory information to the
standalone financial statements for year ended 31 March 2018

(i)

{xiv)

govenment administered fund and charped as an cxpenise 1o the sandalone statement of profit and
loss. The above benefits are clissified as Defined Contribution Schemes as the Company has o
further obligations bevond ihe maonthly contrilbunons,

Defined benefit plan

Fhe Company provides for gratmiy wlaeh 12 8 delfned benefin plan the lalibries of which =
derermined based on valumions, 2< ar (he balaner ghect dite, made by an independent ACTAR (s
the projected wnin credit method, Re-measurement, comprising of actuarial gains and losses, in reEpect
aof pratuity are recognised in the OCL in the period in which they oecur. Re-measurement reeognised
n OCT are nor reclassified to the standalone starement of profir and loss in subsequent peniods. Past
SCIVICE €08t 15 recognised in the standalone statement of profit and loss in the year of plan amendimen
or cuttailment the year of plan amendment or curnilment. The chssification of the Company’s
obligation inte current and non-current is as per the actarial valuation report.

Enmpohﬂa:r:d absences

Accumulared leave whieh s expected 1o be vnlised within next twelve months, is treated as sliisr
term employee benefit, Compensated absences, other than short term, are provided based on an
wctuanial valuation, similae o that of gratuity benefit. Re-measurement, compeasing of actuaral
pamns angd losses, i respect of leave enttlement are recopnised in the standalone siaterenn of prees fir
and loss in the period in which they aceur.

Barrowing cosis

Borrowang costs attributable 1o the acquisition or construction of qualifying assers, as defined n
Inehian -"'-t'tultl'lling Standard 23 “Borrovwing Cosis™, are cupitalized as part of the cost ol the asset L
i the date when the asser = ready for its intended use. Other borrowing costs are expensed as
ineurped,

Provisions, contingent liabilitics and contingent assets

Provisions are recopnised when the Company has a present begal or constructive oblgation as a result
of past events, it is probable that an outflow of resources will be required 1o settle the ablipanon and
the amount ean be reliably estimated. Provisions are not recogmised for future opeeating losses, except
o long term eonteacts, if apphcable.

Contingent Iimbilities are disclosed in respect of possible obligations that anse from past events, whose
existence would be confirmed by the occurrence or non-occurrence of one or Mo uneeriain fulure
events not whaolly within the conteal of the Company.

Contngent assers are not recognised 1 the standalone financial sttements, However, i s dsclosed
only when an inflow of economic benefits is prodmble,

Segment reporting

Upcrating segments are repocted in a manner consistent with the intermal reportng, nature of the
[‘I:t"l.i'lill.lrﬂ?i / process, ::rg:mim!luu structure a2 well s differenual asks and FelibETE, I.,,m.,',“r“] it the
board of directors and chief operating officer, all of them constimte as chief operating decision maker
(CODM).
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(xv)

(xvi)

(=vii)

Eamings per share

Bagic carmngs per share are caleulated by dividing the net profit or loss {exeluding  other
comprehensive ineone) o the vear attrbutable o equity. sharcholders by the weighted averape
number of cquiny shares oustanding during the vear, ‘The wetghted average number of equity shares
enatstanding during the year is adjusted for events such as bornus 1zue, bonus clement in 2 nght ssue,
share split and reserve share splits (consolidation of shares) that have changed the mumbee of eguity
sharcs ouwtstanding, withou o carrcsponding change in resourees, Por the purpose of caleularing
diluted carnings per share, the net profit or loss (exeluding other comprehensive meome) for the vear
autibuitable to equity sharcholders and the weighted average number of shares eutstanding dunng the
vear are adjusted for the effeets oof all dilunve potential equity shares.

Dividends

Peovasion 15 made for the amount of any dividend declared, being appropratcly avthonsed and oo
lomger at the diseretion of the entity, on or before the end of the reporting period bur not distribured
at the end of the reporting period,

Standard issued but not yet effective
& lnd AS 115

In March 2018, the Ministry of Comorate Affairs has notified the Companies (Indian Accountmg
Standards) Amended Rules, 2018 (“amended rules”). As per the amended rules, Tnd AS 115 “Revenue
from contracts with customen™ supersedes Ind AS 11, “Construction contraers” and Ind AS 18,
“Revenue™ and 18 applicable for all accouniing persds ecmmencing on or after (1 April 2015,

I AS 1S itroduees a new framewaork of five siep mode for the analysis of revenue trnsactions.
The muddel specifies that revenue should be recognised when (or as) an entity wansfer eontrol of
poods o services (o a customer at the amount to which the entity expects 10 be enmled. Further the
new standard requires enhanced disclosures about the nature, amount, timing and uncertainty uf
revenue and cash flows arising from the entity's contricrs with customers, ‘The new revenue standard
s applicable o the Company from 01 Apnl 2018, “The Company is currently assessing the potentl
impact of this amendment.

= Appendix B of Ind AS 21

Appendix B ro Ind AS 21, PFarcign currency transactions and advance consideration: On 28 March
2018, Ministry of Comporate Affirs ("MCA") has notified the Compamics (Indian Aecounting
Standards) Amendment Rules, 2018 containing Appendix B 1o Ind AS 21, Foreign currency
transactions and advanee consideration which clarifies the date of the transaction for the pumase of
deternuning the exchange mie 1o use on initial recogmuon of the related asser, CAPLEOSE OF mcome,
whea an entiry has received or paid advance consideration in 3 loren currency.

The amendment will come intoe force from 011 April 2018, “The Company is evaluning the requirement
of the amendment and the impact on the dandalone Rnancial stements.
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